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I1~DEPEI`~TDEi~TT ATJTI►ITC}It5' REPCIRT  

Board of Directors of Cambria Community Services District 
Cambria, California 

Deport on the Audit of the financial Statements 

+opinions 

VVe have audited the accompanying financial statements of the governmental activities, the business-type activities, and each major fund of the 
Cambria Community Services District, as of and for the fiscal year ended June 30, 2024, and the related notes to the financial statements, which 
collectively comprise the Cambria Community Services District's basic financial statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the governmental 
activities, the business-type activities, and each major fund of the Cambria Community Services District, as of June 30, 2024, and the respective 
changes in financial position and cash flows where applicable thereof, for the fiscal year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

~asis~`or t~pinions 

e conducted our audit ïn accordance with auditing standards generally accepted in the United States of America and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities under 
those standards are further described ïn the Auditor's Responsibilities for the Audit ofthe F`ïnancal Statements section ofour report. We are required 
to be independent of the Cambria Community Services District and to meet our other ethical responsibilities, ïn accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

Responsibilities ~f ~nage~nent fvr the ~`inaneial Sta~emen~`s 

Management ïs responsible for the preparation and fair presentation of the financial statements in accordance with accounting principles generally 
accepted in the United States of Àmerica, and for the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are Tree from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management ïs required to evaluate whether there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the Cambria Community Services District's ability to continue as a going concern for twelve months beyond the 
financial statement date, including any currently known information that may raise substantial doubt shortly thereafter. 

Auditors' Responsibilities far the Audit of the ~inaneiul Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due 
to fraud or error, and to issue an auditor's report that includes our opinions, Reasonable assurance ïs a high level of assurance but ïs not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing standards and Government 
Auditing Standards will always detect a material misstatement when it exists. The risk ofnot detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence 
the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we; 

+ Exercise professional judgment and maintain professional skepticism throughout the audit. 

Identify and assess the risks of material misstatement of the fnancïal statements, whether due to fraud or error, and design and perform 
audit procedures responsive to those risks. Such procedures include examining, an a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

*► Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Cambria Community Services District's 
internal control. Accordingly, no such opinion is expressed. 

2400 Professional Parkway, Sutte 2{~5 Santa Maria, CA 93455 Tel 8fl5.925.2579 Fax $íJ5.925.2147 mlhcpas.com  

BEVERLY HILLS * CCILVER CITY •SANTA MARIA 



• Evaluate the appropriateness of accountïngpolicies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluate the overall presentation of the financial statements. 

+► Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt about the 
Cambria Community Services District's ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit, 
significant audit findings, and certain internal control-related matters that we identified during the audit. 

Required Suppleynentary Inf©rmation 

Accounting principles generally accepted ïn the United States of America require that the management's discussion and analysis, the budgetary 
comparison information for the General Fund, the schedule of changes in C)PEB liability and related ratios, the schedule of QPEB contributions, the 
schedule of proportionate share of net pension liability, and the schedule of pension contributions be presented to supplement the basic financial 
statements. Such information ïs the responsibility of management and, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards .Board, who considers it to be an essential part offinancial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. ~e have applied certain limited procedures to the required supplementary information 
in accordance with auditing standards generally accepted in the United States of America, which consisted of inquires of management about the 
methods of preparing the information and comparing the information for consistency with management's responses to our inquiries of the basis 
financial statements, and other knowledge we obtained during our audit ofthe basic financial statements. ~e do not express an opinion or provide 
any assurance on the information because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance.. 

C3ther Reporting Required by ~vvernment Auditing Stt~ndards 

In accordance with Government Auditing Standards, we have also issued our report dated May 28, 2Q2S, on our consideration of the Cambria 
Community Services District's internal control over financial reporting and on our tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements and other matters. The purpose of that report ïs to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion on internal control aver financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the District's 
internal control over financial reporting and compliance. 

r ~ ~ f : 

~ .r 

Santa Maria, California 
May 28, 2a2S 



~A~~IBRIA +~CIl~~IlVIi~NIT~ SERVICES DISTRI~CT 
I~~IA~At~EI~~IE~T' S II~IS+~ITS SI~~ A~TI~►  Al~TAL.~~SIS 

Fiscal ~ear Ended June 3~, ~024 

This sectïon presents an overvïew and a~.alysïs afthe ~ambrïa ~annnunïty Services I~ïstrïct's 
~C~~SD) ~nancïal performance for the fiscal year endïng June 3a, ~a24. It ïs to be read in 
conj unctïon wïth the wïth the accampanyïng financïal statements that fallow. 

The ~ambrla ~onn~.unity Services I3zstrict ~s a multi-purpose specïal dïstrïct for~~.ed an 
T~ecember ~, 197. Farmatïan occurred under the Can~nunïty Servïces Dïstrïct Lava, 
Sectïan ~ 1 aaa, et. seq. of the alïfarnïa {~-aver~rm~ent bode. At the tïme of farmatïan, ït 
absorbed and cambïned the respans~b~lltles of flue exlst~ng specïal dïstrïcts. These 
ïndependently operated dïstrïcts were as follows: 

~► a~nbrïa +~anununïty Servïces Dïstrïct — ~~Ioonstane Beach I~rïve area 
• ~ambrïa bounty water Dïstrïct 
• ambrïa Fïre Pratectïan L~ïstrïct 
~► ambrïa garbage Dïspasal I)ïstrïct 
~ San Luïs abïspa t~ounty Service Area I~Ta. 6 —Street Lighting Service 

A,.s a palitïcal subdïvïsïan of the State of ~Calïfar~~.a, the ~ST~►  operates under a ward of 
I)ïrectars—li~Ianager form of aver~~nent. The five-member Board of T.~ïrectars ïs elected by the 
can~nl~íy, wïth each member servïng a faun-year term.  

T'he  ~~SI.~ serves apprax~ú~r~ately 5,70a resïdents wïthïn ïts jurïsdïctïan. Seasonal taurïsm durïng 
summer and holïday weel~ends sïgnïficantly increases the  lacai  papulatïon, creatïng fluctuatïons 
ïn demand far camrnunity servïces. 

Se~-vïces I~rovided 
The LSD is responsible for delïvering a broad range of publïc servïces, including:. 

~►  water 
• wastewater 
• Fïre Protection 
• Facïlitïes and Resources 
• Parrs and Recreatïan 
• Adminlstratlan 

Fund Financial Statements 
The Cambrïa ~ammunity Servïces Dïstrict {LSD} organizes and operates ïts accauntïng 
system an a fund basïs. A fund ïs a separate, self-balancing accounting entïty that records 
assets, Ilà.i}llltieS, fund equïty, revenues, and expendïtures or expenses. each fund ïs 
maintaïned to ensure accountabïlïty and to demonstrate complïance with finance-related 
legal requirements. 

The basïs of accauntïng whïch deterrn.ïnes the tïming of when revenues and expendïtures 
ar expenses are recognized varies depending on the type of fund. 
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CA1~~IB1~:IA ~o11ZI~~ILTI~IITY SE1~vI~E~ I~I~TRI+~T 
i1~IAI~.A.C.~F,II~IEI~TT'S I~I~+~TJS SIOI~ AI~TD Al~ALYSIS 

Fïscal Year Ended ,June 30, 2024 

Governmental Funds 
Cloverr~mental funds use the modified accrual basis of accounting. Linder this method.: 

• Revenues are recognized when they are both measurable and available to finance 
expenditures of the current period.. 

a l~~Ieasurable means the amount can be reasonably estimated. 
o Available means the revenue s collected. during the current period or soon 

enough thereafter to be used to pay liabilities of the current period. 
• Expenditures are generally recognized when the related liability is incurred. 

This basis of accounting is used for funds that account for typical governmental activities, 
such as public safety and pains and recreation, 

Enterprise Funds 
Enterprise, or business-type, funds use the accrual basis of accounting, similar to private- 
sector accounting. Under this method: 

+ Revenues are recognized when earned, regardless of when cash ïs received. 
• Expenses are recognized. when incurred, regardless of when payment is made. 
•~ All assets and liabilities associated with the operation of these funds are included 

on the statement of net position. 

This basis is used for services that are financed and operated in a manner sïmïlar to private 
businesses, such as water and wastewater operations. 

Financial statements 
The ~~SD's financial reporting includes two government-wide financial statements that 
incorporate all of the District's funds: 

~ Statement Of ~et Positlon 

~ Statement of Activ~tles 

Statement of l~Tet Position 
The Statement of I~et Position presents a snapshot of the District's financial condition at 
the end of the fiscal year. It serves as a foundation for: 

~• computing the rate of return on the ~~SD's assets, 
• Evaluating the capital structure, and 
+~ Assessing liquidity and financial flexibility. 

This statement includes all of the District's assets and Iïabïlities, both current and long-
term, and is prepared using the accrual basis of accounting. 

~ 



~A11ZBR:IA +~C~iVIlVIITNITY SERVICES I~ISTR.I~T 
MANAEI~~TENT' S DISC~ITSSIt~N ANL1 ANALYSIS 

Fiscal Year Ended June ~, ZÚ24 

Statement of Activities 
The Statement of Activities repasts the results of all the CCSD's operations during the 
fiscal year. It is presented using the accrual basis of accounting and provides a detailed 
view of: 

* The cast of each function provided by the District, 
* The revenues generated by Chase functions e.g., service charges, grants, and 

cantrlbut~anS}, and. 

* The net cast of each function, illustrating the financial burden placed on the general 
revenues of the District. 

tine of the key objectives of this statement is to identify the degree to which each. function 
supports itself financially versus the level of support rewired from general revenues. 

Fund-Level ~.#eories 
The remainder of the CCSD's financial statements is organized into two primary 
categories: 

* Governmental Activities — These are typically supported by taxes and 
intergovernmental revenues and include services such as fire protection, parrs and 
recreation, and administration. 

• Business-Type Activities -~ These are financed predominantly through user fees and 
charges, and include services such as water and wastewater operations. 

~overnnlental Activities 
The CCSD's gaver~mental activities are reported through a single governmental fund: 

* General Fund 

The General Fund encompasses the following departments: 

Fire Department 
* Administration 
* Facilities and Resources 

+components of governmental Financial Statements 
The financial statements far the CCSD's governmental activities Include six key 
components: 

1. Balance Sheet — Governmental Funds 
~. R.econciliation of the Gaver~nmental Funds Balance Sheet to the Statement of Net 

~asltlan 
3. Statement of Revenues, Expenditures, and Changes in Fund Balances —

Governmental Funds 
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CA~~P:IA CO~MI.TI~TITY SERVI~ES DISTRI~T 
I~!IAl'MT.~.(sEl~IEl~TT' ~ I)IS+~IT~SI+C~~T A~+TLI ANAL~YSIS 

~iscal ~ear Ended ~une 30, ~024 

4. Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund 
Balances of Coovernmental Funds to the Statement of Activities 

~. Notes to the Financial Statements 
~. Schedule of Revenues, Expenditures, and Changes ïn Fund Balances —Budget 

and Actual — ~over~~rnental Funds 
(Presented as Required Supplen~entaYy Information) 

Balance sheet -- overnnc~ental Funds 
The Balance Sheet presents the District's current assets, liabilities, and fund balance as of 
the end of the fiscal year. Assets represent resources controlled by the District, llab111tles 
are financial obligations, and the fund balance reflects the residual amount bassets minus 
liabilities}. As this statement uses the modified accrual basis of accounting, only current 
assets and liabilities are reported—capital assets and Tong-term liabilities are not 
included. 

The fund balance is reported in the following classifications to provide insight into the 
nature and constraints on available resources: 

• Non-spendable —Amounts not in a spendable form (e.g., prepaid expenses, 
depOSltS~ 

~ Restricted —Amounts restricted to specific purposes by external sources or laws 
• Connnitted —Amounts formally set aside by the District's highest decisïon-

ma~ing authority for specific purposes 
• Assigned —Amounts the District intends to use for specific purposes 
~ ~.Tnassigned —Residual amounts available for any purpose only reported in the 

Cleneral Fund} 

Reconciliation to the statement of I~et Position 
Following the Balance Sheet is a reconciliation to the government-wide Statement of Net 
Position. This reconciliation explains the differences between the two presentations, 
prïrnarily due to the inclusion of capital assets and long-term liabilities in the 
gover~lment-wide statement, which are excluded from the gover~~nental fund statements. 

Statement of Revenues, Expenditures, and +~han~es in Fund Balances 
This statement functions as the income statement for governmental funds, detailing the 
inflow of resources {revenues} and the outflow {expenditures. In addition to these, the 
statement includes: 

+Other Financing Sources ~IJses) —such as interfund transfers 
Special Items — including prior period add ustments, which are significant 
corrections of errors from previous periods 

Transfers and special items are reported separately to help assess the sustainabilïty of the 
District's core operational funding. 

~ 



~A~1~I~l~;IA ~t~►11~i1~iiT~IT~ SERVIt~ES DIST~;.I~T 
I~~IA.I'~TA~El~~IEI~TT' ~ DIS~ITSSIOI~ A.~TD Al'~ALYSIS 

Fïscal ~ear Ended June 30, 2024 

l~.e+~oncïlïatïon to the taternent of Actïvïtïes 
This reconciliation explains the differences between the change in fund balances and the 
change in net position reported in the gover~unent-wide Statement of Activities. These 
differences are itemized to provide transparency into hove modified accrual accounting 
converts into the full accrual bases used In government-wide reporting. 

Notes to the Fïnancïal statements 
The Dotes provide essential disclosures that help readers understand the context, 
accounting policies, and spe~lf~.0 d.etallS belllnd the am(Jlints repOrteC~. In t11e flnanel~.~ 
statements. 

~udetary ~omparïson Schedule 
The Schedule of Revenues, Expenditures, and Changes in Fund Balances —Budget and 
.Actual — C~overrunental Funds compares the District's final budget to actual results. This 
schedule provides insight into how well the District adhered to its financial plan and 
supports accountability in public resource management 

Busïness-Tyke Actïvïtïes 
•~~ ~rww.~ ~~i~s~~~ri r r~rrr. 

The Cambria Com~Tiunity Services District {CCSD} reports its business-type activ~tles 
through two proprïetary funds: 

• Water Fund 
• Wastewater (Sewer) Fund 

These funds operate in a manner similar to private--sector enterprises and are financed 
primarily through user charges. 

eater Fund Departments 
The Water Fund comprises the following operational departments: 

• water 
+ Water Reclamation Facility 

components o~ Busïness~-Type Fïnancï.l St~.tements 
The financial statements for the Water and ~Uastewater Funds include the following 
components: 

1. Statement of ~Tet Position —Proprietary Funds 
2. Statement of Revenues, Expenses, and Changes in I~Tet Position —Proprietary 

Funds 
3. Statement of Cash Flows —Proprietary Funds 
4. 3~Totes to the Financial Statements 
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~AI~~I~1~;IA ~C)I~ZMUNITv ~ERVI~E~ DISTRI~T 
11~iANA+~ElVIENT'S DIS~LT~SItJN ANI~ ANALYSIS 

Fiscai ~ear Ended June 30, ~024 

Statement of Net Position -- Pro~rieta~y funds 
This statement presents the financial position of the Water and ~~astewater Funds at year- 
end, including all assets, lzabll~tles, and net posltlon. It provides a basis for: 

• ~omputïng the rate of return on invested assets 
• Evaluating the capital structure of the enterprise funds 
• Assessing liquidity and financial flexibility 

Statement of Revenues, Expenses, and ~han~es in Net Position — Propri+etar~ Funds 
This statement reports haw the net positian of the eater and Wastewater Funds changed 
during the fiscal year. Prepared on the accrual basis of accounting, it recognizes revenues 
when earned and expenses when incurred regardless of cash flaw timing. 

It serves as a measure of the District's operational effectiveness, helping stakeholders 
evaluate whether the enterprise funds recovered their operating costs through user fees, 
property taxes, and other sources of revenue. 

statement of dash Flows -- P~oprieta Funds 
The Statement of dash Flows provides a detailed view of cash inflows and outflows 
during the year, grouped into three key activities; 

• ~}peratïng Activities -- dash flaws from the care operations of providing water 
and wastewater services 
capital and Related Financing Activities — dash flows related to the acquisition 
and financing of capital assets 
Investing and Ikon-+~}perating Activities — dash flaws from investments and other 
non-operating sources 

This statement is essential for assessing the cash-generating ability of the enterprise funds 
and their capacity to meet obligations, invest in infrastructure, and support long-term 
planning. 

Notes to the Financial statements 
The %dotes accompanying the proprietary find statements offer critical context and 
detailed explanations regarding accounting pollees, capital assets, debt obligations, and 
other financial disclosures relevant to the Water and Wastewater operations, 

R= fired ~u~~alementary ,Lnformation 
This sectïan of the financial report includes important schedules that support transparency 
and accountability, as required by the ~aver~~nental Accauntïng Standards Board ~~ASB~. 

~ . 



A11~BRIA o11~ILTNITY SER.vICES I~ISTI~~I~T 
~~IA~AOEI1~IEl~T' I)ISL~SSION AI~I~►  AI~TALYSIS 

Fiscal Year Ended June 3fl, ~~Q~4 

Statement of l~.evenues, Expenditures and changes in Fund Balance —Budget and 
Actual -- General Fund 
Thïs budgetary comparïson statement presents the orïgïnal and fïnal budgeted amounts 
alongsïde actual revenues and expendïtures for the general Fund. It allows stakeholders to 
assess 

• ~Iow well the CCSD adhered to ïts fïnancïal plan, 
• The effectïveness of resource allocatïon, 
• varïances between budgeted and actual performance, 

Thïs comparïson supports (seal responsïbïlïty by hïghlïghtïng areas where adjustments 
may be needed ïn future budgetïng cycles. 

Required supplementary Information -- OAB 7~ and t~AB ~ 
As requïred by ~ASB Statement 1~To. 75 {for ~}ther Post-Employment Benefïts~ and ~ASB 
Statement No. ~ {for Pensïons~, the followïng schedules are ïncluded. 

~ Schedule of changes ïn the ~}ther Post-~n~ployment Benefits ~tPEB~ Eïabïlïty and 
Related Ratïos 
— Shows changes ïn the Dïstrïct's total (JPEB lïabïlïty over time, along wïth 

coverage and fundïng status. 
• Schedule of C~► PEB +contrïbutïons 

— Presents the Dïstrïct's contrïbutïons toward C~PEB benefits compared to the 
actuarïally deter~nïned contrïbutïons, helpïng evaluate fundïng sufflcïency. 

~ Schedule of the Proportïonate Share of the I~Tet Pensïon Lïabïlïty 
— Provïdes the +LSD's share of the net Pensïon lïabïlïty ïn relatïon to ïts covered 

payroll and ïncludes hïstorïcal data for trend analysïs. 

~► Schedule of Pensïon contrïbutïons 
— Details contrïbutïons made toward Pensïon oblïgatïons and compares them to 

actuarïally deter~x~ïned contrïbutïon amounts. 

These schedules are crïtïcal for assessïng the ~~SD's long-term financïal health and ïts 
ab111ty to meet retïrement-related oblïgatïons. They also enhance comparablllty and 
transparency for stakeholders and regulatory bodïes. 

Overview of Activities During Fiscal Year Ending June 30, Z~D~ 

The Fire Suppressïon Benefit Assessment ïs a parcel assessment, property value 
fluctuatïons do not ïmpact ït. If approved annually by the LSD Board of Dïrectors, ït can 
ïncrease by the annual ïncrease ïn the consumer Prïce ïndex up to a maxïmum of 5.4%. 
Thïs parcel assessment ïncreased by X21, 8 ~ 8 {4.2°.,~0} ïn fiscal year 2023 -2024 compared to 
fiscal year 2022-2023. Thïs parcel assessment represents aPProxïmately l °~~ of the Fïre 
Department's revenue ïn the CCSD's fïscal year 2023-2024 budget. 

0 



+CAII~IBI~:IA CÚMMLTNITY SERVICES DISTI~:ICT 
I~ZAI'~TAGET4~IEI~T' ~ I)ISCLTSSI~N AI'~ID AI'~ALYSIS 

Fiscal Year Ended June 3Q, 2{}24 

The eater and ~~astewater Standby or Availability Charge is a parcel assessment based 
on parcel size. If approved annually by the CCSD Board of Directors, this parcel 
assessment generates approximately $178,000 for the Water Fund and $116,000 for the 
Wastewater Fund revenue. This revenue is used for capital outlay and major maintenance 
projects in the Water and Wastewater Funds. 

A rate analysis for Water, ~VVater Reclamation Facility {WI-~F'}, and Wastewater user fees 
was completed in July 201 ~, with a 3 -ye~.r rate increase implementation plan. The final rate 
increase became effective September 1, 2020. An updated rate analysis for Water, Water 
~VVRF, and Wastewater user fees was completed in May and June 2022, respectively, The 
CCSD Board adopted a 3-year user fee 8~ charges rate increase for eater and Wastewater, 
with future annual inflationary rate adjustments to mater, ~►~E~F, and VV~astewater. The first 
increase is effective July 1, 2022, for only Water and Wastewater user fees. The increase 
in user fees provides adequate support for operations &maintenance costs, capital 
improvement funding for an aging infrastructure, and current and fiuture debt service 
obllgatlons. 

As of June 3 0, 2024, inter-fund advances from the Cleneral Fund to the Water Fund total 
$157,726, and the Wastewater Fund total $192,331 {see I~Tote #3). 

For active employees, there are three different employee-represented groups; the 
International Association of Firefighters {IAFF), the Service Employees International 
Union {SEILT), and the non-represented Management/Confidential {MCE) employees, 

The followïng table shows the year-to-year increases and decreases in total salaries and 
wages 

Wages and ' Year-to-Year 
Fiscal Year Salaries Increase / (Decrease) 

2018-2019 3,141,1$1 

2019-2020 3,126,247 {14,934) 

2020-2021 3, 3 90, 865 264, 618 

2021-2022 3,643,369 252,504 

2022-2023 3,732,481 _ 89,112 

2023-2024 3,150,067 {582,414} 

The employees in each group pay the full employee portion Of their pension based on their 
CaIPERS service hïstory and cost-sharing of medical and dental insurance premiums. 
During the fiscal year 2019-2ú2o, both the SEIU and IAFF employees negotiated an 
updated memorandum of understanding {11~OIJ} for afive-year period, and during the fiscal 
year 2020-2021, the MCE employees negotiated salary increases for three years. These 
updates include salary and benefit changes, depending on the job classification grouping. 
In addition, CCSD received a Staffing for Adequate Fire and Emergency Response 
{SAFER) grant, adding three limited-term fire department employees. This SAFER grant 
began on January 1, 2022, and continues over athree-year period. 

~ 



~A11~IBRIA C(~l1~Il1ZU1'~ITY SERVI+~ES DISTI~I~T 
I~~IANAGEl~n~I~TT'S DIS~CITSSI+~J~T A~TD ANAL~YSIS 

F"iscal Year Ended ,June 3~, Z~2~ 

Retirement is the most significant east related to employee benefits at the CCSD. The 
annual pension cost decreased from X535,257 in the fiscal year 2022-2023 to $1 X8,050 in 
the fiscal year 2023-2024, including a pension audit adjustment. Various factors will 
impact retirement rates and casts in the future, Such factors include total salaries, inflation 
rates, investment returns, and the three agreement tiers with employees. The reporting 
requirements far the pension plan were amended by C~ASB Statement 1`~as. ~~ c ~8. A 
current period adjustment is required in each reporting period {see I~Tate 7 and 8} to comply 
with these changes. 

Employee health insurance is another significant cost related to benefits at the CCSI). The 
annual employee medical insurance east decreased from $3 87,79 in the fiscal year 2022-
2023 to $383,795 in the fiscal year 2023-2024. This is an overall decrease of X3,974 ar 
1 °,~~. Agreements with ~~ICE, SEI~.T, and IAFF employees have also provided for increased 
premium contributions made by employees. 

Retiree health insurance is another significant cast related to employee benefits at the 
CCSD. These casts decreased from $30,241 in the fiscal year 2022-2023 to $281,988 in 
the fiscal year 2023-2024. Agreements with MCE, SEIL~, and. IAF employees provide 
for increased. premium contributions to be made by retirees.l~Iewly hired. employees will 
receive a reduced. health insurance premium benefit equal to the Public Employees' 
~~Iedical and I-Iospital dare Act {PEMI-ICA} minimum, which was ~ 1 ~ 1 during the calendar 
year 2023 and is currently $157 far calendar year 2024. These changes are expected to 
result in a significant reduction in retiree health insurance costs in the future. The reporting 
requirements for {JPEB were amended by C~AS13 Ida. 75. To comply with these changes, a 
current period. adjustment is required in each reporting period {see I`~ote 8). 

Personnel costs represent 3 8°~o of the CCSI~'s fiscal year 2023-2024 expenditures, Several 
steps, the most significant discussed above, have been taken to control these casts. 
I~~Iaintenance and repair casts decreased from $1,232,3 83 for the fiscal year 2022-2023 
~ 1,03 5,292 for the fiscal year 2023 -2024. l~~Iost of these costs are related to the 
maintenance and repair of water and sewer infrastructure. 

The following table shows the year-to-year increases and decreases in the CCSI~'s total 
maintenance anal repair casts: 

Total 
IV1a~ntenance 
and Repair Year-to-Year 

Fiscal Year Casts ' Increase / {Decreased 

2018-2019 ~20,49d 

2019-2020 893,325 272, 829 

2020-2021 ~79,322 {214,003) 

2421-2022 1,036,18b 35~,8fi4 

2422-2423 ` 1, 23 2, 3 83 19+6,197 

2023-2024 1,035,292 {197,091) 
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~AII~IBI~:IA ~i~11~I11~IITNIT~ SERVI~ES I~ISTI2I~T 
I~~IANA~EI1~IEl~T'~ I~I~~[~~SI(3~T .~,I~II) ~i1'~.AL~SIS 

Fiscal ~ear Ended June 3~, 2Q24 

Significant deferred maintenance in the ~V~ater and Wastewater Funds continues to occur. 
The adopted 2018 and 2022 Increases in user fees ~ charges will assist in funding the 
deferred maintenance in the ~Uater and Wastewater Funds. ~~~~ continues to explore 
funding opportunities to address the general Fund's deferred maintenance ofthe Veteran's 
mall and the ongoing maintenance of the Fiscallnl Ranch and ~Dpen Space Lots. 

The following table shows the year-to-year increases and decreases in the SD's total 
cash and investments: 

Total Cash and Year-to-Year 
Fiscal Year Investments 'Increase / (Decrease) 

2018-2019 _ 3,136,367 ` _ __ 
2019-2020 4,675,532 1,539,165 

2020-2021 8,658,134 3,982,602 

2021-2022 9,044,035 385,901 

2022-2023 20,003,164 10,959,129 

2023-2024 18,470,123 {1,533,041~ 

The significant increase in C+CSD's total cash &investments for the fiscal year 2020-2021 
is the result of litigation proceeds received from the V~~E~F settlement and a minimal amount 
of capital project activity. During the fiscal year 2021-2022, minimal capital project 
activity continued in the general, Water, ~►IR.F, and Wastewater Funds, as much of this 
activity is for multi-year capital projects scheduled to begin in the fiscal year 2022-2023 . 
Fiscal year 2022-2023 includes $10,271,492 in bond funds held by the trustee to fund 
Wastewater infrastructure proj acts. The reduction ~n cash c Investments In fiscal year 
2023-2024 is due to the spending of the bond funds an the Wastewater infrastructure 
projects. 

The Board of Directors approved the operating budget for the fiscal year 2024-2025 on 
August 15, 2024. Projected activity for all funds is as follows 

- mater: balanced budget. 
- Water Reclamation Facility: a surplus of $190,000 
- Wastewater {Sewer): a surplus of $5$,258. 
- general Fund {governmental). a surplus of $220,511. 
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CAMBRIA C~~MUNTY ~SERVIE C}~TR~~T 
TATE~lIE(~T ~F ~lET P{J~ITIC~~i 

June 30, X024 

ABETS 
dash and investments 

Accounts receivable, net 

Deposits 

Prepaid expenses 

Internal balances 
capital assets: 

lUan Depreciable 

Depreciable, net 

Intangible asset -water master plan 
Total assets 

DEFERRED aUTFLC~►W C3F RESaURCEB 

Deferred pensions 

Deferred flPEB 
Total deferred outflow of resources 

L1AB1 ~1T1 ES 

Accounts payable 
Accrued liabilities 

Accrued interest payable 

Unearned revenue 
Deposits 

hloncurrent liabilities: 
Due Within one year 
Due in more than one year 
Total liabilities 

DEFERRED INFLGW aF REStJURCES 
Deferred pensions 
Deferred QPEB 

Total deferred inflow of resources 

NET PaSIT1aN 
iUet investment in capital assets 

Unrestricted 
Total net position 

Governmental Business-type 

Activities Activities Total 

$ 3,ad2,311 ~ 15,407,812 ~ 18,470,123 

512, 997 1, 550, 537 2, a63, 534 

447, 344 447, 344 

268 7, d97 7, 965 

350,a57 {35a,057} 

15,778,47a 12,907,d5d 28,d8ó,1~~ 

1,d64,225 11,382,094 13,a46,31 ~ 

429,ó79 429,679 

~1,368,328 41,782,762 63,151,a9a 

2,183,749 1,282,519 3,466,268 

8,732 4,702 13,434 

2,192,481 1,287,221 3,479,702 

142,882 328,121 471,003 

9,7a0 68,388 78,a88 

291, 784 291, 784 

óa,ó41 ó0,+641 

12,92d 1 Oó,044 118,970 

25, 580 813, 57ó 839,15d 

9,212,249 21,92ó,a70 31,138,319 

9,4d3, 978 23, 533, 983 32, 997, 9ó 1 

248,351 145,857 394,208 

1,185,484 ó38,337 1,823,821 

1,433,835 784,194 2,218,029 

17,365,079 1 ó,225,394 33,59a,473 

{4,702,083} 1,268,556 ~3,433,527} 
$ 12,662,99d $ 17,493,95a $ 30,15d,94d 

The Hates to basic financial statements are an integral part of this statement. 
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CAMBRIA ~t~MMU1~11TY sERV1+~Es DISTRICT 
STATEMENT CAF A~TIVITCES 
Fc~r the Fiscal Year Ended June ~~, X024 

Program Revenues 
t~peratn~ 

Charles for contributions 
Expenses services and Grants 

Governmental activities: 

Administration 2,59,88 2,302,502 - 

Fire 3,394,428 93,537 307,751 

Parks and recreation 37,285 

Facilities and resources 8à8,024 2,400 

Interest an long-term debt 4,325 

Qeprecfatton {unallocated 207,404 

Total governmental activlti@S 7,1Úa814 2,458,499 307,751 

~us1nesS-type activities: 

Vllater 4,745,554 4,851,415 
~liiastewater 3,843,594 3,578,900 

Total business-type activities 8,889,148 8,430,375 

Total governmental 15,495,902 ~ 10,888,874 $ 307,751 

General revenues: 
Takes: 

Property 

Availability charges 

Franchise fees 
Investment income 

Other general revenues 

Total general revenues 

change in net position 

Net position -beginning of fiscal year 

Net position -end of fiscal year 

The notes #o basïc financial statements are an integral part of this statement. 
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Program Revenues Net {Expensed Revenue and Changes in Net Position 
Capital 

Contributions Governmental Business-type 
and Grants Activities Activities Total 

$ - $ {232, 725} $ - $ {232, 725) 

{2, 993,140} {2, 993,140} 

14,555 {22,630 {22,630 

{855,624 {$55,524} 

{4, 325} {4, 325 

{207,~464~ {207,464} 

14, 555 {4, 325, 909} {4, 325, 909 

105, 861 105, 851 

{64,634} {54,534} 

41,227 41,227 

$ {4, 325, 909} 41, 227 {4, 284,682 

3, 570,463 16, 878 3, 587, 341 

289,578 289,578 

139,157 139,157 

171,548 204,952 376,51 O 

29,417 29,417 

3,910,585 511,418 4,422,Oú3 

{415,324) 552,645 137,321 

13,078,320 15,941,305 30,019,525 

$ 12,662,996 $ 17,493,950 $ 30,156,946 
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~ 3,002,3~1 ~ 

512,997 

268 
350,057 

~ 3,925,533 

$ ~42,8$2 

9, 700 

12,92~i 
50,04~ 

CAMBRIA CC`~MMUNITY SERVICES DISTRICT 
G~3VERNMENTAL F~JND 
BALANCE SHEET 
June ~~, C}24 

general Fund 

ASSETS 

Cash and ~nvestmentS 

Accounts receivable 

Prepaid expenditures 
Advances receïvable 

Total assets 

LIABILITIES AND FÜND BA~.ANCES 

Liabilities: 
Accounts payable 
Accrued liabilities 
Deposits 
~lnearned revenue 

Total liabilities 

Fund Balances: 
Nonspendable 

Assigned 

Total fund balances 

Total liabilities and fund balances 

350, 325 

3, 349, ~ 59 

3,099,484 

$ 3,925,533 

The notes to basic financial statements are an integral part of this statement. 
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Total fund balances -governmental funds 3,599,484 

In governmental funds, only current assets are reported. In the statement of net position, 
all assets are reported, including capital assets and accumulated depreciation, 

Capital assets at historical cost ~ 21,332,511 

Accumulated depreciation {3,889,81 ~} 

Net 17,442,595 

Long-term liabilities: In governmental funds, only current liabilities are reported. In the 

statement of net position, all liabilities, including long-term liabilities, are reported. 
Long-term liabilities relating to governmental activities consist of; 

Compensated absences payable ~ 299,859 

Loans payable 77,515 

C3ther post employment benefits obligation 3,511,389 
Net pension liability 5,338,974 

Total (9, 237, 829) 

Deferred outflows and inflows relating to pensions and ~PEB; In governmental 
funds, deferred outflows and inflows of resources relating to pensions and t~PE 

are not reported because they are applicable to future periods. In the statement 
of net position, deferred outflows and inflows of resources relating to pensions 

and OPEB are reported. 

Deferred inflows of resources relating 
to pensions $ {248,351) 

Deferred outflows of resources relating 

to pensions 2,183,749 

Deferred outflows of resources relating 

to flPEB 8,732 
Deferred inflows of resources relating 

to ÚP~B {1,185,484} 

758,545 

Total net position -governmental activities 12,552,995 

The notes to basic financial statements are an integral part of this statement. 
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CAMBRIA ~C~MMU(UITY SERVI~E~ D#STRICT 
GOVERNMENTAL FÜND 
STATEMENT OF REVENUES, EXP`ENDiTURES, AND CHANGES IN FUND BALANCE 
Fc~r the Fiscal Year Ended June 3~, 224 

General Fund 
Revenues: 

Property taxes and assessments 

Weed abatement 
Franchise fees 
intergovernmental 
Use of money and property 
Charges for administrative services 
Miscellaneous income 

Total revenues 

Expenditures: 

Current: 

Admïnistration 

Fire 

Parks and recreation 

Facilities and resources 

Debt service: 

Principal 

Interest 

Capital outlay 

Total expenditures 

Excess of revenues over (under} expenditures 

Change ïn fund balance 

Fund balance -July 1 

Fund balance -June 30 

$ 3,570,463 

93,537 

139,157 

307,751 

~+y.~ 

1 
}+

7
~~ /

3

~

, 

 r
~

9

+.~

48  

2,362,562 

44,072 

6,691,490 

2,414,488 

3,082,679 

37,285 

812,619 

26,699 

4,325 

376, 905 

6,755,000 

{63,510} 

(63,510} 

3,762,994 

$ 3,699,484 

The notes to basic financial statements are an integral part of this statement. 
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CAMBRlA COMMUNITY SERVICES DISTRICT 
RECONCILIATION OF THE STATEMENT OF 
REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE OF 
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

For the Fiscal Year Ended June 30, 2024 

Total net change in fund balances -governmental funds 

Capital outlays are reported in governmental funds as expenditures. However, in the 

statement of activities, the cost of those assets is allocated over their estimated useful 

lives as depreciation expense. This is the amount by which additions to capital 

outlay of $376,905 is more than depreciation expense $(207,464) in the period. 

In the statement of activities, compensated absences are measured by the amounts 

earned during the fisca! year. In governmental funds, however, expenditures for 

these items are measured by the amount of financial resources used (essentially 

the amounts paid). This fiscal year, vacation earned exceeded the amounts used 

by $24,123. 

In governmental funds, repayments of long-term debt are reported as expenditures. In 

government-wide statements, repayments of long-term debt are reported as 

reductions of liabilities. 

in the statement of activities, postemployment benefts are measured by the amounts earned 

during the fiscal year. In governmental funds, however, expenditures for these items are 

measured by the amount of financial resources used (essentially the amounts paid). This 

fiscal year, the difference between accrual-basis postemployment benefit costs 

and actual employer contributions was: 

In governmental funds, pension costs are recognized when employer contributions are made. 

In the statement of activities, pension costs are recognized on the accrual basis. This fiscal 

year, the difference between accrual-basis pension costs and actual employer 

contributions was: 

Change in net position -governmental activities 

$ (63, 510) 

169,441 

(24,123) 

26, 699 

(58,401) 

(465,430) 

$ (415, 324) 

The notes to basic financial statements are an integral part of this statement. 
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Water Wastewater 

Fund Fund Tatals 

ASSETS 

Current assets; 

Cash and investments $ 5,958,684 9,449,728 $ 15,497,812 

Accounts receivable, net 879,712 670,825 1,550,537 

Deposits 445,213 2,131 447,344 

Prepaid expenses 7,697 7,697 

Total current assets 7,290,706 10,122,684 17,413,390 

Noncurrent assets; 

Nandepreciable 7,429,941 5,477,715 12,907,656 

Capital assets, net of accumulated depreciation 9,499,334 1,882,760 11,382,094 

lntang~ble -water master plan 429,679 429,679 

Total noncurrent assets 17,358,954 7,360,475 24,719,429 

Total assets 24,649,660 17,483,159 42,132,819 

DEFERRED OUTFLOWS OF RESOURCES 

Deferred pensions 727,916 554,603 1,282,519 

Deferred OPEB 2,.015 2,687 4,702 

Total deferred outflows of resources 729,931 557,290 1,287,221 

LIABILITIES 

Current liabilities; 

Accounts payable 44,640 283,481 328,121 

Accrued liabilïties 31,970 36,418 68,388 

Accrued nterest payable 94,471 197,313 291,784 

Deposits payable 106,044 106,044 

COP payable -current portion 155,000 155,000 

COP premïum -current portion 8,159 8,159 

Loan payable -current portion 560,045 90,372 650,417 

Total current liabïlïties 837,170 770,743 1,607,913 

Noncurrent liabilities; 

Advances payable 157,726 192,331 350,057 

Compensated absences 82,879 68,915 151,794 

COP payable 12,020,000 12,020,000 

COP premium 221,639 221,639 

Loans payable 5,710,312 5,710,312 

OPEB payable 833,397 1,111,196 1,944,593 

Net pensïon lïabilïty 1,779,658 1,355,930 3,135,588 

Total noncurrent liabilities 8,563,972 14,970,011 23,533,983 

Total lïabilities 9,401,142 15,740,754 25,141,896 

DEFERRED INFLOWS OF RESOURCES 

Deferred pensions 82,784 63,073 145,857 

Deferred OPEB 273,573 364,764 638,337 

Total deferred ïntiows of resources 356,357 427,837 784,194 

NET POSITION 

Net investment in capital assets 11,088,597 5,136,797 16,225,394 

Unrestricted {deficit) 4,533,495 {3,264,939) 1,268,556 

Total net position $ 15,622,092 $ 1,871,858 $ 17,493,950 

The notes to basic financial statements are an integral part of this statement. 
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CAMBRIA COMMUNITY SERVICES DISTRICT 
PROPRIETARY FUNDS 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION 
For the Fiscal Year Ended June 3U, ~n24 

Operating Revenues: 

Utility 

Service charges and fees 

Miscellaneous 

Total operating revenues 

Operating Expenses: 

Salaries and wages 

Payroll taxes and benefits 

Maintenance and repairs 

Office supplies, publications, and dues 

Licenses and fees 

Rent 

Professional services 

Operating supplies 

Employee travel and training 

Utilities 

General and administrative overhead 

Amortization 

üepreciation 

Total operating expenses 

Operating income 

Non-Operating Revenues {Expenses: 

Availabilifiy charges 

Investment income 

Property taxes 

Interest. expense 

Total non-operating revenues (expenses} 

Change in net position 

Net position -July 1 

Net posi#ion -June 30 

Water Wastewater 

Fund Fund Totals 

$ 3,418,49$ $ 3,571,502 $ 6,990,000 

1,418,529 1,418,529 

14,388 7,458 21,846 

4,851,415 3,578,960 8,430,375 

695, 891 686, 291 1, 382,182 

476,697 466,399 943,096 

371,258 387,093 758,351 

35,708 11,056 46,764 

74,154 39,572 113,726 

302,697 302,697 

109,345 11,971 121,316 

141,608 67,524 209,132 

9,400 9,027 18,427 

212,674 383,695 596,369 

1,137,341 599,637 1,736,978 

107,420 107,420 

835,463 388,686 1,224,149 

4,509,656 3,050,951 7,560,607 

341,759 528,009 869,768 

175,489 114, 089 289, 578 

173,141 31, 821 204, 962 

16,878 16,878 

{235,898} {592,643} {828,541 } 

112,732 (429,855} {317,123} 

454,491 98,154 552,645 

15,167,601 1,773,704 16,941,305 

$ 15,622,092 $ 1,871,858 $ 17,493,950 

The notes to basic financial statements are an integral part of this statement. 
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Gash Flaws Fram t~perating Activities: 

Receipts from customers 

Payments to suppliers 

Payments to employees 

Net cash provided by operating activities 

Gash Fiows From Capital and Related Financing Activities: 

Acquisition of capital assets 

Proceeds from debt issuance 

Principal paid on debt 

Interest paid on debt 

Net cash {used} by capital and related fnancing activities 

Gash Flaws Pram Noncapital Financing Activities: 

Availability charges 

Property taxes 

Net cash provided by noncapitai financing activïties 

Gash Flaws From Investïng Actïvities: 

Interest income 

Net cash provided by investing activities 

Net increase {decrease} in cash and cash equivalents 

Cash and cash equivalents -July 1 

Cash and cash equivalents -June 30 

Reconciliatïon to Statement of Net Position; 

Cash and investments 

Water Wastewater 

Fund Fund Totals 

$ 4,829,555 $ 3,531,847 $ 8,361,402 

{2, 848, 601 } { 1, 509, 571 } {4, 358,172} 

{1,108,28fl} {1,110,427} {2,218,707} 

872,674 911,849 1,784,523 

{846,747} {2,011,489} {2,858,236} 

692, 500 692, 500 

{433,516} {95,647} {529,163} 

{242, 846} {594, 281) {837,127} 

{830,609} {2,701,417} {3,532,026} 

175,489 114,089 289,578 

16, 878 16, 878 

175,489 130,967 306,456 

173,141 31,821 204,962 

173,141 31,821 2fl4,962 

390,695 {1,626,780} {1,236,085} 

5,567,389 11,076,508 16,643,897 

$ 5,958,fl84 $ 9,449,728 $ 15,407,812 

5,958,084 $ 9,449,728 ~ 15,407,812 

{Continued} 

The notes to basic financial statements are an integral part of thïs statement. 
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Water Wastewater 

Fund Fund Totals 

Reconciliation of operating income to 

net cash provided by operating 

activities: 

cJperating income 

Adjustments to reconcile operating income to 

net cash provided by operating activities 

Depreciation expense 

Amortization expense 

Change ïn assets, liabilities, deferred inflows of resources, 

and deferred outflows of resources: 

Receivables, net 

Deposits 

Prepaid expenses 

Deferred outflows- pension 

Deferred outflows- flPEB 

Accounts payable 

Accrued liabilities 

Deposits payable 

Compensated absences 

CiPEB payable 

Diet pension liability 

Deferred inflows- pension 

Deferred inflows- C1PEB 

Net cash provided by operating activities 

$ 341,759 $ 528,009 $ 859,758 

835,463 388,685 1,224,149 

107,420 107,420 

(28,083} {47,113} (75,195} 

(443,079} 3 (443,076} 

{1,275} {1,275} 

{67,520} {40,722} {108,242} 

28,603 38,138 65,741 

(10,062) 1 (10,061) 

{2,845} {2,700} (5,545} 

5,223 6,223 

{9,504} (3,834} {13,438} 

(98, 22$} {130, 964} {229,192} 

171,850 104,830 276,680 

{41,047} (33,285} {74,332} 

83,099 110,800 193,899 

~ 872,574 $ 911,849 $ 1,784,523 

The notes to basic financial statements are an integral part of this statement. 
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~ANIB~~A CC~IUMÜNITY SERVICES D~~TRICT 
N{~TES T{~ THE BASIC FINANCIAL STATEMENTS 
J ~J [~ E ~~, ~~~ 

N{7T"E ~- SUMM,~iR~Y t;}F SIGNIFIAhIT ACCtJUNT~NG P+DLI~IES 

A. The Financïal Repartïnr~ Entity 

The Cambria Community Services District (Dis#rïct) is a multï-purpose special district established on December 9, 
197. The District is a politïcal subdivision of the State of Calïfarnia and operates under a Board of Directors-Manager 
form of government. The Dïstrïct provides water, wastewater, fire protection, parks and recreation, open space, street 
lightïng, conservation, and general administrative services, 

There are  na  component units included ïn thïs report which meet the criteria of governmental Accounting Standards 
Board (t~AB) Statement Rio. ~4, The Financial Reporting Entry, as amended by ~ASB Statements No. 3g, No. ~~, 
Ida. 8+D, and Flo. 9ü. 

B. Basis of Presentation 

Fund Financial Statements: 

The fund financial statements provide information about the District's funds. Each fund is accounted for by providing 
a separate set of self balancing accounts that constitute its assets, liabilities, fund equity, revenues, and 
expenditureslexpenses. Funds are organized into two major categories: governmental and proprietary. An emphasis 
is placed on major funds within the governmental and proprietary categories with each major fund displayed in a 
separate column. 

Major Funds 

The District reported the following major governmental funds in the accompanying financial statements: 

general Fund —The primary operating fund of the District. It is used to account for all financial resources except 
those requïred to be accounted for in another fund. 

The District reports the fallowing major proprietary funds ïn the accompanying financial statements: 

Water Fund -This fund accounts for the operation and maintenance of the District's water distribution system.. 

Wastewater Fund --This fund accounts for the operation and maintenance of the District's wastewater system. 

C, Measurement Focus and Basis of Accounting 

Measurement focus is a term used to describe "which" transactions are retarded within the various financial 
statements.. Basis of accounting refers to "when" revenues and expenditures or expenses are recognized in the 
accounts and reported ïn the financial statements regardless of the measurement focus applied, 

Measurement Focus 

Can the government-wide statement of net position and the statement of activities, both governmental and business- 
type activities are presented using the economic resources measurement focus as defined in item "b" below. 

In the fund financial statements, the "current financial resources" measurement faces or the "economic resources„  
measurement focus is used as approprïate: 

a. All governmental funds are accounted far using a "current financial resources" measurement focus. With this 
measurement focus, only current assets and current liabilitïes generally are included on their balance sheets. 
Their operating statements present sources and uses of available spendable financial resources during a given 
period, These funds use fund balance as their measure of available spendable financial resources at the end of 
the periad. 

b. All praprietary funds utilize an "economic resources" measurement focus. The accounting objectives of this 
measurement focus are the determination of operating income, changes in net position {or cast recovery), 
financial pasition, and cash flows. A11 assets and ail liabilities (whether current or non-current) associated with 
the aperation of these funds are reported. Proprietary fund equity ïs classified as net pasition. 

24 



CAM~RIA COMMUNITY SERVICES DISTRICT 
N{~TES TC) THE BASIC FINANCIAL STATEMENTS 
JUNE 30, X024 

NOTE 1 —SUMMARY OF SI+~NIFICANT ACCOUNTING POLICIES Continued} 

C. Measurement Focus and Basis of Accountin Continued} 

Basis of Accountin 

In the government-wide statement of net position and statement of activities, both governmental and business-type 
activities are presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are 
recognized when earned and expenses are recorded when the liability is incurred or economic asset is used. 
Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exchange-like transactions 
are recognized when the exchange takes place. 

In the fund financial statements, governmental funds are presented on the modified accrual basïs of accounting, 
Under the modified accrual basis of accoun#ïng, revenues are recognized when "measurable and available.,' 
Measurable means knowing or being able to reasonably estimate the amount. Available means collectible within the 
current period or soon enough thereafter to pay current liabilities. The District defines available to be within 00 days 
of f seal year-end. Expenditures including capital outlay} are recorded when the related fund liability is incurred, 
except for principal and interest on long term debt, claims and judgments, and compensated absences which are 
recognized as expenditures to the extent that they have matured. Cavernmental capital asset acquisitions are 
reported as expenditures in governmental funds. Proceeds for governmental long-term debt and acquisitions under 
capital leases are reported as other financing sources. 

Those revenues susceptible to accrual include takes, intergovernmental revenues, interest, and charges for services. 
Certain indirect costs are included in program expenses reported for individual functions and activities. 

All proprietary funds utilize the accrual basis of accounting. Under the accrual basïs of accounting, revenues are 
recognized when earned and expenses are recorded when the liability is incurred or economic asset is used. 
Proprietary funds distinguish operating revenues and expenses from non-operating items. Operating revenues and 
expenses generally result from providing services and producing and delivering goods in connection with a 
proprietary fund's principal revenues and expenses. V1/hen both restricted and unrestricted resources are available 
for use, it is the District's policy to use restricted resources first, then unrestricted resources as they are needed.. 

'~ ' f • • . 

The County levies, bills, and collects property taxes and special assessments for the District.. Property taxes levied 
are recorded as revenue in the fiscal year of levy, due to the adoption of the "alternate method of property tax 
distribution," known as the Teeter Plan, by the District and the County. The Teeter Plan authorizes the 
AuditorfCantroller of the County to allocate 100% of the secured property taxes billed, excluding unitary tax {whether 
paid or unpaid}. The County remits tax monies to the District every month and twice a month in December and April. 
The final amount which is "teetered" is remitted in August each year.. 

Tax collections are the responsibility of the County Tax Collector. Taxes and assessments on secured and utility 
rolls,. which constitute a lien against the property, may be paid in two installments; the first is due November 1 of the 
fiscal year and is delinquent if not paid by December 10; and the second is due an March 1 o the fiscal year and ís 
delinquent if not paid by April 10. Unsecured personal property taxes do not constitute a lien against real property 
unless the tax becomes delinquent. Payment must be made in one installment, which is delinquent if not paid by 
August ~1 of the fiscal year. Significant penalties are impaled by the County far late payment. 

Property valuations are established by the Assessor of the County for the secured and unsecured property tax rolls. 
Under the provisions of Article ~ClllA of the State Constitution, properties are assessed at 100°l~ of purchase price or 
value in 198 whichever is later. From this base assessment, subsequent annual increases in valuation are limited to 
a maximum of 2 percent. However, increases to full value are allowed far property improvements or upon change in 
ownership. Personal property is excluded from these limitations, and is subject to annual reappraisal. 

Tax levy dates are attached annually on January 1 preceding the fiscal year for which the taxes are levied. The fiscal 
year begins July 1 and ends June ~0 of the fallowing year. Taxes are levied on both real and unsecured personal 
property, as it exists at that time. dens against real estate, as well as the tax on personal property, are not relieved 
by subsequent renewal ar change in ownership.. 
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CAMBRIA COMMUNITY SERVICES DISTRICT 
NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30, 2024 

NOTE 1 —SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

E. Cash and Investments 

The District pools the cash of all funds, except for monies that are reserved for specific purposes. The cash and 
investments balance in each fund represents that fund's equity share of the District's cash and investment pool. 

Interest income earned on pooled cash and investments is allocated quarterly to the various funds based on month-
end balances. Interest income on restricted cash and investments with fiscal agents is credited directly to the related 
fund. 

The District's investments are carried at fair value. The fair value of equity and debt securities is determined based 
on sales prices or bid-and-asked quotations from Securities and Exchange Commission (SEC) registered securities 
exchanges or NASDAQ dealers. Changes in fair value are allocated to each participating fund. 

For purposes of the statement of cash flows, the District has defined cash and cash equïvalents to be change and 
petty cash funds, equity in the District's cash and investment pool, and restricted non-pooled investments with initial 
maturities of three months of less. 

F. Accounts and Interest Receivable 

In the government-wide statements, receivables consist of all revenues earned at fiscal year-end and not yet 
received. Receivables are recorded in the financial statements net of any allowance for doubtful accounts if 
applicable, and estimated refunds due. Major receivable balances for the governmental activities may include sales 
taxes, property taxes, grants, and other fees, if any. Business-type activities report utilities as their major receivables. 

In the fund financia! statements, material receivables in governmental funds may include revenue accruals such as 
franchise tax, grants, service charges, and cther similar intergovernmental revenues that are both measurable and 
available. Non-exchange transactions collectible but not available are deferred in the fund financial statements in 
accordance with the modified accrual basis of accountíng, but not deferred in the government-wide financial 
statements in accordance with the accrual basis. Interest and investment earnings are recorded when earned and if 
paid within 60 days since they would be considered both measurable and available. Proprietary fund material 
receivables consist of all revenues earned at fiscal year-end and not yet received. Utility accounts receivable and 
interest earnings comprise the majority of proprietary fund receivables. 

G. Prepaid Items 

Payments to vendors that reflect costs applicable to future accounting periods are recorded as prepaid items in both 
government-wide and fund financial statements. 

H. Restricted Assets 

Funds that are under the control of external parties are restricted. 

Capital Assets 

The accounting treatment over property, plant, and equipment depends on whether the assets are used in 
governmental fund operations or proprietary fund operations. The presentation and recording of governmental assets 
are described below. 

Government-Wide Statements 

In the government-wide financial statements, capital assets with a historical cost of $5,000 or more are accounted for 
as capital assets. All capital assets are valued at historical cost, or estimated historical cost if actual is unavailable, 
except for donated capital assets, if any, which are recorded at their estimated fair value at the date of donation. 
Estimated historical cost was used to value the majority of the assets. 
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CAMBRIA CC}MMUNITY SERVICES D1Si'RtCT 
NOTES TO THE BASIC FINANCIAL STATEIIIIENTS 
J lJ N E 30, 2024 

NOTE 1 --SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ~Cc~n~tinue+d~ 

Ca~ital Asset~Continued~  

Depreciation of all exhaustible capital assets is recorded as an allocated expense ïn the statemen# of activities, with 
accumulated depreciation reflected in the statement of net position. Depreciation is expensed over the assets' 
estimated useful lives using the straight-line method of depreciation. The range of estimated useful lives by type of 
asset is as follows: 

• +~ • • • - . • • • ! -. 
• • . • - t -.. 

Fund Fínancíal Statements 

!n the fund financial statements, capital assets used in governmental fund operations are accounted for as capital 
outlay expenditures of the governmental fund upon acquisition. Capital assets used in proprietary fund operations 
are capitalized when purchased. 

' . -• • ~_ . _•'• - -  

Compensated absences comprise unused vacation leave, sick leave, and compensatory time off, which are accrued 
as earned. Vacation can accrue no mare than a maximum of two times their annual entitlement to vacation pay. 
Upon termination, all accumulated vacation hours can be paid for the regular employees. The District's liability for the 
current and fang-term portions of compensated absences is shown in the government-wide Statement of Net Position 
for both governmental funds and proprietary funds. Only proprietary funds reflect the long-term portion in the fund 
financïals report, the Statement of Net Position. The short-term portion is reflected for both governmental and 
proprietary funds in the fund financial statements. Computation was based on rates in effect as of the fiscal year-end. 

l~. ~.o g-Term Obligations 

In the government-wide financial statements, long-term debt and other fang-term obligations are reported as liabilïties 
in the statement of net position. In the fund financial statements, governmental fund types report the face amount of 
debt issued as other financing source, and the proprietary fund types report long-term debt and other long-term 
obligations as liabilities. 

L. Deferred Outflows and.  Inflaves  of Resources 

Pursuant to GASB Statement No. 3, Fínancía! Re~c~rtíng of Deferred Oul~`laws of Resources, Deferred' lnflav~s of 
Resources, and 1Vet Pt~sítion, and GASB Statement No. 65, Items Previously Reported as Assets and Líabílitíes, the 
District recognizes deferred au#flows and inflows of resources. 

In addition to assets, the Statement of Net Position will sometimes report a separate section for deferred outflows of 
resources. A deferred outflow of resources is defined as a consumption of net position by the government that is 
applicable to a future reporting period. The District has two items which qualify for reporting ïn this category, refer to 
Note 8 and Note 9 for a detailed listing of the deferred outflows of resources the District has recognized. 

In addition to liabilities, the Statement of Net Position will sometimes report a separate section far deferred inflows of 
resources. A deferred inflow of resources is defined as an acquisition of net position by the District that ïs applicable 
to a future reporting period. The District has two items which qualify for reporting in this category; refer to Note 8 and 
Note 9 far a detailed listing of the deferred inflows of resources the District has recognized. 

1111. Interfund Transactions 

Following is a description of the three basic types of ïnterfund transactions that can be made during the fiscal year 
and the related accounting policies: 

1. Interfund servïces provided and used -transactions for services rendered or facilities provided. These 
transactions are recorded as revenues in the receiving fund and expenditures in the disbursing fund. 

2. Reimbursements expenditure transfers) -transactions to reimburse a fund for specific expenditures incurred for 
the benefit of another fund. These transactions are recorded as expenditures in the dsbursng fund and a 
reduction of expendïtures in the receiving fund. 

3. Transfers -all interfund transactions which allocate resources from one fund to another fund. These transactions 
are recorded as transfers in and out. 
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CAMBRlA COMMUNITY SERVICES DlSTRlCT 
N{~TES T{~ THE BASIC FINANCIAL STATEMENTS 
JUNE 30, 20~~ 

NOTE 1 —SUMMARY of SIGNIFICANT ACCOUNTING POLICIES {Ca► ntïnued} 

N. Equity Ctassifcations 

Govarnment-1Níde Statements 

GASB Statement No, ~3 requires that the difference between assets and the deferred ou#flows of resources and 
liabilities added to the deferred inflows of resources be reported as net position. Net  position is classified as either 
net investment in capital assets, restricted, or unrestricted. 

Net position that is net investment ín capita` assets consist of capital assets, net of accumulated depreciation, and 
reduced by the outstanding principal of related debt. Restricted net posítíon s the portion of the net position that has 
external constraints placed on it by creditors, grantors, contributors, laws, ar regulations of other governments, or 
through constitutional provisions or enabling legislation. Unrestricted net posítíon consists of net position that does 
not meet the definition of net investments in capital assets or restricted net position, 

O. Fund Balances 

Fund balance of the governmental fund is classified as follows: 

Nonspendabfe Fund Balance —represents amounts that cannot be spent because they are either not in spendable 
form {such as inventory or prepaid insurances or legally required to remain intact {such as notes receivable or 
principal of a permanent fund}, 

restricted Fund Balance —represents amounts that are constrained by external parties, constitutional provisions or 
enabling legislation. 

Committed Fund Balance —represents amounts that can only be used for a specific purpose because of a formal 
action by the District's governing board, Committed amounts cannot be used for any other purpose unless the 
governing board removes those constraints by taking the same type of formal action. Committed fund balance 
amounts may be used for other purposes with appropriate due process by the governing board, Commitments are 
typically done through adoption and amendment of the budget. Committed fund balance amounts differ from 
restricted balances in that the constraints on their use do not come from outside parties, constitutional provisions, or 
enabling legislation. 

Assigned Fund Balance —represents amounts which the District intends to use for a specific purpose, but that do not 
meet the criteria to be classified as restricted or committed. Intent may be stipulated by the governing board or by an 
official or body to which the governing board delegates the authority. Specific amounts that are not restricted or 
committed in a special revenue, capital projects, debt service, or permanent fund are assigned for purposes in 
accordance with the nature of their fund type or the fund's primary purpose. Assignments within the general fund 
convey that the intended use of those amounts is for a specific purpose that is narrower than the general purpose of 
the District. 

Unassigned Fund Balance —represents amounts which are unconstrained in that they may be spent for any purpose. 
t'Jnly the general fund reports a positive unassigned fund balance. Other governmental funds mïght report a negative 
balance in this classification because of overspending for specific purposes for which amounts had been restricted, 
committed or assigned. 

When an expenditure is incurred for a purpose for which both restricted and unrestricted fund balance is available, 
the District considers restricted funds to have been spent first. Vvhen an expenditure is incurred for which committed, 
assigned, or unassigned fund balances are available, the District considers amounts to have been spent first out of 
committed funds, then assigned funds, and finally unassigned funds. 
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CAN~~3R~A ~oM~ViU~ITI~ SERV~CES C~I~TF~1~T 
N{~TES TC} THE BASfC FINANCIAL STATEMENTS 
J U N E 30, 20~4 

I~JOTE 1— St~~MARY oF SI+GN[~~CANT ACCoIJNT~NG POLICIE~ {~Continued} 

~~ Future Accounting Pronouncements 

+SASB Statements listed below will be implemented in future financial statements: 

The provisions of this statement are effective 
for fiscal years beginnïng after December 15, 2023. 

The provisions of this statement are effective for 
fscal years beginnïng after June 15, 2024. 

The provisions of this statement are effective for 
fiscal years beginning after June 15, 2025. 

The provisïons of this statement are effective for 
fiscal years beginnïng after June 1 ~, 2025. 

Statement No. 101 "Compensated Absences" 

Statement No. 102 "Certain Risk Disclosures" 

Statement No, 103 "Financial Reporting k~de1 Improvements" 

Statement No. 104 "Disclosure of Certain Capital Assets" 

~ -- 

For purposes of measuring the net pension Liability, deferred outflowslinflows of resources related to pensions, and 
pension expense, information about the fiduciary net position of the California Public Employees' Retirement System 
{CALPERS) {Plan) and additions to/deductions from the Plan's fiduciary net position have been determined on the 
same basis as they are reported by CALPERS, For this purpose, benefit payments {including refunds of employee 
contributions) are recognized when due and payable in accordance with the benefit terms. Investments are reported 
at fair value. 

The financial statements have been prepared in accordance with principles generally accepted in the lJnited States 
of America and necessarily include amounts based on estimates and assumptions by l~lanagement. Actual results 
could differ from these amounts, 

~}ther Postemployment Benefits ~(~PEB~ 

Far the purposes of measuring the net ~}PEB Liability and deferred outflowslinflows of resources related to C}PEB, 
and C~PEB expense, information about the fiduciary net position of the District's plan {c~PEB Plan) and additions 
to/deductions from the Plans' fiduciary net position have been determined on the same basis, For this purpose, 
benefit payments are recognized when due and payable in accordance with the benefit terms. Investments are 
reported at fair value. 

NOTE 2 — CA~i~ A~D ~~IVESTMENTS 

Investments are carried at fair value in accordance with GASB Statement No. 72.  Un  June 30, 2424, the District had the 
foLlowng cash and investments on hand: 

Cash on hand $ 000 

Cash In checking accounts {111,712) 

Cash with fiscal agent {bond trustees) 8,255,354 

Investments 10,314,881 

Total $ 18,470,123 

Cash and investments Listed above are presented on the accompanying basic financial statements, as follows: 

Cash and investments 18,470,12.3 

Total 18,470,123 

The District categorizes its fair value measurements within the fair value hierarchy established by generally accepted 
accounting principles. The hierarchy is based on the valuation inputs used to measure the fair value of the asset. These 
principles recognize athree-tiered fair value hierarchy. Level 1 inputs are quoted prices in active markets for identical assets; 
Level 2 inputs are significant other observable inputs; Level 3 inputs are significant unobservable inputs. The Dïstrict had 
investments measured as shown on the following page. 
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CAMBRIA COMMUNITY SERVICES DISTRICT 
NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 0, 2024 

NOTE ~ _  CASI'-1 AND IN1lESTMENTS {Cc~ntinued~ 

Investments by fair value level 

CAMP Investment Pool $ 

Government fixed income 
Corporate certificates of depos it 

Iney market funds 
Total investments measured at faïr value 

Fair Value Measurerr~ent Using 
Quoted Prices ïn Significant 

Active Markets other Sïgnificant 

for Identical observable Unobservable 
Assets Inputs Inputs 

{Level 1 ~ {Level ~} {Level 3} 

3, 839, 249 3, 839, 249 - ~ - 

4, 524, 039 4, 524, 039 

1,751,421 1,751,421 

1301, 089 135, 089 

10, 250, 798 $ 10, 250, 798 ~ - $ 

Investments measured at amortized cost 

Money market funds 8,270,781 

State Investment Pool {ERIE) 59,556 

Totallnvestments 18,581,236 

Investments Authorized by the Californïa Government Code 

The table below identifies the investment types the District has that are authorized for the District by the California Government 
Code or the District's investment policy, whichever more restrictive, that addresses interest rate risk, credit risk, and 
concentration of credit risk. 

Maximum I~laxim um 
Authorized Nlaxim um Percentage Investment 

Investment Type....... maturity Of Portfolio in One Issuer 

Local Agency Bonds 
U.B. Treasury Obligations 
Federal Agency Securities 
Bankers' Acceptances 
Commercial Paper 
Nego#ïable Certificates of Deposit 
Repurchase and Reverse Repurchase 

Agreements 
tedium-Term Notes 
Mutual Funds 
Money Market Mutual Funds 
Mortgage Pass-Through Securities 
County Pooled Investment Fund 
CAMP Investment Pool 
Local Agency Investment Fund {ERIE) 
State Registered ~Itíarrants, Notes, or 

Bonds 
Notes and Bonds of other Local 

California Agencies 

Disclosure Relating to Interest Rate Risk 

5 years None None 
5 years None None 

NJA None None 
180 days 40010 30% 
270 days 25010 10°l0 

5 years 30°lo None 

92 days 20010 of base value None 
5 years 30°lo None 
5 years 15010 1 OOlo 

N/A None None 
NJA 20% None 
N1A None None 
NJA None None 
NJA None $ 75,000,000 

5 years None None 

5 years None None 

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an investment. Generally, 
the longer the maturity of an investment is, the greater the sensitivity of its fair value to changes in market interest rates. One 
of the ways that the District's interest rate risk is mitigated is by purchasing a combination of shorter term and longer term 
investments and by timing cash flows from maturities so that a portion of the portfolio is maturing or coming close to maturity 
evenly over time as necessary to provide the cash flow and liquidity needed for operations. 
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~AMBRI~A CC3MMlJNlTY SERVICE t~ISTRICT 
I~1(~TES T~} THE  BANC  FII'~JANCIAL STATEIVIENTS 
JUKE 30, 2024 

! ~ j ~ • ~ +~ 

Disclosure Relating to Interest Rate Risk ~Continued~ 

Information about the sensitivity of the fair values of the District's investments to market rate fluctuations is provided by the 
following table that shows the distribution of the District's investments by maturity as of June 30, 2024: 

Remaïnïng Maturity din Months) 
Carrying 12 Months 13-24 25-60 More than 

Investment Type Amount or Less Months IVbnths 60 Months 

State Investment Pool {~.AIF) $ 59,050 $ 59,656 $ - $ - ~ - 

CAMP Investment Pool 3, 539, 249 3, 839, 249 

Government fixed income 4, 524, 039 1, 249, 278 731, 222 2,543, 539 
Corporate certïficates of depos ït 1, 751, 421 494, 285 1, 257,158 

Money m arket funds 149, 518 140, 518 

Held by bond trustees: 

Money m arket funds 8, 286, 354 8, 288, 354 

18, 581, 235 $ 13, 555, 053 1, 225, 487 $ 3, 800, 695 ~ - 

Disclosures Relating to Credit Risk 

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the investment, This 
is measured by the assignment of a rating by nationally recognized statistical rating organizations. Presented below is the 
minimum rating required by where applicable) the California Government Code, the investment policy, or debt agreements, 
and the actual rating as of the fiscal year ended June 30, 2024 for each investment type. 

Mïnïmum 
Carryïng Legal 

Investment Type Amaunt Rating 

State Investment Paol (LAIF) $ 59,656 N/A 

CAMP Investment Paal 3,839,249 
Government fixed ïncame 4,524,039 

Corporate certïficates of depas ït 1,751,421 

iUioney market funds 140,516 

Held by band trustees: 
Money market funds 8,260,354 

~ 1 tJ, ~,?4 1 ,,G,a;J 

Concentration of Credit Risk 

Ratïng as of Fïscal Year End 
A ....., A ... A h ir.i d r.4.1.-! 

$ - ~ - $ - $ 59,656 

3,839,249 

4,524,039 

1,751,421 

140,516 

~? C},JUJ,Gt~{~ .~? - ~ - .jt 1lJ,L 1 / ,~'tJ 

The investment policy of the District contains no limitations on the amount that can be invested in any one issuer beyond that 
stipulated by the California Government Code, There are no investments in any one issuer that represent 5°l0 or more of total 
District investments. 

Custodial Credit Risk 

Custodïal credit risk for deposits is the risk that, ïn the event of the failure of a deposïtory financial institution, a government will 
not be able to recover its deposits or will not be able to recover collateral securities that are in the possession of an outside 
party. The California Government Code and the District investment policy do not contain legal or policy requirements that 
would lïmit the exposure to custodial credit risk for deposits or investments, other than the following provision for deposits: The 
California Government Code requires that a financial institution secure deposits made by State or local governmental units by 
pledging securïties in an undivided collateral pool held by a depository regulated under State law {unless so waived by the 
government unït). The fair value of the pledged securities in the collateral pool must equal at least 110% of the total amount 
deposited by the public agencies. California law also allows financial institutions to secure District's deposits by pledging first 
trust deed mortgage notes having a value of 150% of the secured public deposits. deposits are insured up to $250,000. 

A# June 30, 2024, none of the District's deposits with financial institutions in excess of Federal depository insurance limits were 
held in uncollateralized accounts. 
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CAMBRIA COMMt~NITY SERVICES DISTRICT 
NOTES TC~ THE BASIC FINANCIAL STATEMENTS 
J ~ N E 34, 242 

NOTE 2 -- CASH AND INVESTMENTS ~Cnntinued} 

Investment in State Pool (LAIF 

The District is a voluntary partïcipant in the Local Agency Investment Fund {LAIF} that ïs regulated by the California 
Government Code under the oversight of the Treasurer of the State of California. The fair value of the District's investment in 
this pool is reported in the accompanying financial statements at amounts based upon the District's pro-rata share of the fair 
value provided by LAIF for the entire LAIF portfolio {in relation to the amortized cost of that portfolio}. The balance available 
for withdrawal is based on the accounting records maintained by LAIF, which are recorded on an amortized cost basis. 

NOTE 3 -- INTERFUND TRANSACTIONS 

lnterfund transactions are reported as either loans, services provided, reimbursements, or transfers. Loans are reported as 
interfund receivables and payables, as appropriate, and are subject to elïmination upon consolidation. Servïces provided, 
deemed to be at market or near market rates, are treated as revenues and expenditureslexpenses. Reimbursements occur 
when one fund incurs a cost, charges the approprïate benefiting fund, and reduces its related cost as a reimbursement. All 
other interfund transactions are treated as transfers. Transfers among governmental funds or proprietary funds are netted as 
part of the reconcïliatïon to the government-wïde finanïal statements. 

Advances receivable and payable 

Advances receivable and payable constïtute long-terra borrowïng between funds. Each advance carries a stated interest rate 
and has scheduled debt service payments. lnterfund advances receivable and payable at June 34, 2423, are as follows: 

Advances Advances 
Fund receivable Payable 

Major Governmental Fund: 
General Fund 

Proprietary Funds: 
Water Fund 
Wastewater Fund 

Totals 

~. _ _ ~. t _~. ~ . ~ . 

Gavernr~ntal activities: 

Capital assets not being depreciated 

Land 

Construction in progress 

Total capital assets not being depreciated 

Capital assets being depreciated 

Buildings, structures, and ïmprovements 

Equipment 
Total capital assets being depreciated 

Less accumulated depreciation 

Total capital assets being depreciated, net 

Net capital assets  

~ 354,457 $ - 

157,726 
192,331 

$ 354, 457 ~~~~.,.~`~ 

Balance at Balance at 
1 _ _  i_  _ A f1 A A /'1 A J ,1  'i'_  ._ _, ._. P1 ._  i  _.. l: _. .~. _. f . . r.. ._ ~1 f'1 ~1 f1 fy  il 

$ 14, 994, 732 $ - $ - $ 14, 994, 732 
r_ n~ .f .f ~ ncn n_ n-7 -~o~ ~r~o 

+~ 1 J,JL I ,0`'tJ .~ LVV,L.JG ! .p `" .~ 1 v, / I V,"t / V 

$ 2, 545, 522 $ - $ ~ 2, 545, 522 

2,9$3,881 126,278 61,644 3,448,519 

5,489,443 126,278 61,644 5,554,441 

3,743,992 247,464 61,644 8,889,816 

$ 1,745,411 $ {81,186} $ - ~ 1,664,225 

$ 17,278,254 ~ 169,441 $ - $ 17,442,695 
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CAMBRIA C{JII~MUN~TY S~RVICES DI~TRICT 
NOTES TO T'HE BA~~C ~fNANC~AL ~TATEMENTS 
J U N E 30, 202~4 

NC)TE 4 - ~APITAL A~SET~ ~Continued)  

Business-type activities: 

Capital assets not being depreciated 

Land 

Construction in progress 

Total capital assets not being depreciated 

Capital rise#s being depreciated 

Building and improvements 
Plant and equipment 

Total capital assets being depreciated 

Less accumulated depreciation 

Total capital assets being depreciated, net 

Net capital assets 

Balance at Balance at 

July 1, 2023 Additions C~eletions June 30, 2024 

$ 1,821,427 $ -- $ - $ 1,821,427 

$ 54, 849,126 $ 137, 852 $ - $ 55, 046, 988 

57,521,800 342,522 57,984,322 

45,358,079 1,224,149 45,582,228 

~ ~ ~,~~;~, r;~~ ~ ~~~s~ ,~i~ t~ ~ - ~ ~i 
.~ 

,~zsL,u~4 

$ 22,555,663 $ 1,634,087 $ - $ 24,289,750 

Governmental Activities: 

Unallocated $ 207,454 

Total governmental activities depreciation expense $ 207,464 

Business-type ACtiVÏtieS: 
Water services $ 835,463 

Wastewater services 388,686 

Total business-type activities depreciation expense $ 1,224,140 

N~C}TE ~ - LC3NG-TER.~Ii LIABILITiE~ 

The following is a summary of changes in the C~istrict's long-term liabilities for the fiscal year ended June 30, 2024: 

Balance at Balance at Current 

July 1, 2023 Additions Reductions June 30, 2024 Portion 

Governmental Activities: 
Compensated absences $ 185,727 $ 167,294 $ 143,171 209,850 $ - 

Loans payable 104,315 26,699 77,616 25,580 

Other post employment benefits obligation 4,037,033 425,644 3,611,389 
Net pension liability 

Total Governmental Activities 

Business-Type Activities: 
Compensated absences 
Certificates of Participation 
Premium on Certificates of Participation 
Loans payable 
Other post employment benefits obligation 
Net pension liability 

Total Business-Type Activities  

$ 9,Z4y,767 ~ 5~3:3,57~i ~ ~J5,514 ~ :~,~:3t,~~y ~ L~,S~iU 

$ 165, 232 $ 93,105 $ 106, 543 $ 151, 794 $ - 

12,175, 000 12,175, 000 155, 000 

237, 957 8,159 229, 798 8,159 

6,189, 233 692, 500 521, 004 6, 360, 729 650, 417 

2,173, 785 229,192 1, 944, 593 
2, 858, 908 276, 680 3,135, 588 

$ 23, 800,115 $ 1, 062, 285 $ 864, 898 $ 23, 997, 502 $ 813, 576 
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CAMBf~~A Ct~M1~lü~liTY E~V[CES D~STf~1CT 
NOTE T+C~ THE BASIC FINANCIAL STATEMENTS 
JUNE 30, 2024 

NtJTE 6 — LC.)AI~JS PAYABLE 

tàovernmental Activities 

Ford Motor Credit Company 

C}n August 1, 2021, the District entered in a loan agreement for $44,545 with Ford Motor Credit Company to purchase a 2821 
Ford F-350. The interest rate on the loan is 5.35°l0. At June 30, 2424, the principal balance outstanding was $14,91 . The 
required principal and interest payments are as follows; 

For the Fiscal Year 

Ending June 30 Principal Interest Total 

~. 
$ 9,981 ~ 315 $ 10,294 

932 4 935 

Total $ 19,913 319 $ 11,232 

Western Financial Corporation 

Can November 1, 2918, the District entered into a lean agreement with Western Financial Corporation to purchase an utility 
vehicle. The interest rate on the loan is 3.94°la. During the fiscal year ended June 34, 2924, the remaining balance was paid in 
full. 

Municipal Finance Corporation {Direct borrowing 

tin February 22, 2423, the District entered into a Ioan agreement with Municipal Finance Corporation for X81,745 to purchase 
a Chevy Tahoe. The interest rate on the loan was 4.54°l0. In the event of default, all remaining principal becomes due. At June 
34, 2924, the principal balance outstanding was $50,743. The required principal and interest payments are as follows; 

For the Fiscal Year 

Ending June 34 Principal Interest Total 

2025 $ 15,599 $ 2,832 18,431 

202~i 1 ~i,349 2,122 18,431 

2027 17,051 1,380 18,431 

2028 17,744 087 18,431 

Total $ 60, 703 ~ 7, 421 73, 724 

Business Type Activities 

Municipal Finance Corporation {Direct borrowing} 

tin November 15, 2418, the District entered into a loan agreement with Municipal Finance Corporation for $74,871 to 
purchase a Ford 554 Dump Truck. The interest rate on the Ioan was 4.25°l~. In the event of default, all remaining principal 
becomes due. During the fiscal year ended June 34, 2424, the remaining balance was paid in full, 
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Nt3TE f — Lt~ANS PA`r`AC~LE {Contïnued} 

Business Type Activities ~Continued~ 

TPB Investments, Inc. 

Can August 7, 2014, the District entered into a loan agreement with TPB Investments, Inc, far $8,939,000 with an interest rate 
at 4.11°!o to fnance improvements to the Water System. The amount is secured by the net revenues of the Water System. At 
June 30, 2024, the principal outstanding was $5,577,857. The required principal and interest payments are as f©haws: 

Far the Fiscal Year 
Ending June 34 Principal Interest Total 

^

2425 ~~~,~~ 224,834 , ~~~,~~ 

2426 452,644 246,784 659,424 

2027 471,436 187,990 659,426 

2028 491,011 188,414 059,425 

2029 511,399 148,027 659,426 

2434-2034 2,893,702 403,420 3,29?,128 

2435 323,074 0,639 329,713 

Total $ 5,577,857 $ 1,346,110 4,923,957 

Municipal Finance Corporation Direct borrowing 

an July 11, 2019, the District entered into a loan agreement with Municipal Finance Corporation far $56,544 to purchase a 
Ford 354 Service Truck with Crane. The interest rate on the loan was 4.25%. In the event of default, all remaining principal 
becomes due. At June 30, 2024, the principal balance outstanding was $12,259. The required principal and interest payments 
are as follows: 

Far the Fiscal Year 

Ending June 30 Principal Interest Total 

2425 $ 12, 259 $ 521 $ 12, 794 

Total $ 12,269 $ 521 12,790 

Municipal Finance Corporation {Direct borrowing} 

On December 30, 2019, the District entered into a loan agreement with Municipal Finance Corpora#ion for $367,557 to 
purchase aVac-Can Combination Sewer and Storm Drain Cleaner. The in#erect rate on the lawn was 3.10%. In the event of 
default, all remaining principal becomes due. At June 30, 2424, the principal balance outstanding was $78,143. The required 
principal and interest payments are as follows: 

For the Fiscal Year 

Ending June 34 Principal Interest Total 

2025 $ 78,103 2,384 $ 84,4$7 

Total $ 78,103 $ 2,384 $ 80,487 
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NOTE 6 — LOANS PAYABLE ~Continuet~} 

Business Type Activities {Continued 

CSDA Finance Corporatïon {Direct borrowing) 

{Jn December 30, 2019, the District entered into a loan agreement with CSDA Finance Corporation for X692,500 to purchase 
replacement water meters. The interest rate on the loan was 4.95°I~. In the event of default, all remaining principal becomes 
due. At June 30, 2024, the principal balance outstanding was $692,500. The required principal and interest payments are as 
follows: 

For the Fiscal Year 
Ending June 30 Principal Interest Total 

2025 $ 125,450 34,279 159,729 

2025 131,550 28,059 159,729 

2027 138,177 21,552 159,729 

2028 145, 017 14, 712 159, 729 

2029 152,196 7, 533 159, 729 

Total $ 692,500 $ 106,145 $ 798,645 

NOTE 7 —CERTIFICATES OF PARTICIPATION 

Can October 4, 2022, the 2022 Certifïcates of Partïcïpation Series A for X12,175,000 at a premium of $244,076 were ïssued to 
provide funding for wastewater infrastructure ïmprovements. The Dïstrïct has pledged all net revenues to repay the 2022 
Certifcates of Partïcipatïon. In the event of default, all prïncipal and accrued interest becomes due. The certïficates are 
payable semïannually on 14~arch 1 and September 1 of each year with ïnterest rates varyïng from 3.27°lo to 4.86%. As of June 
30, 2024, X12,175,000 was stïll outstandïng. 

Future minimum payment ablïgatïons for the certificates at June 30, 2024 are as follows 

For the Fiscal Year 
Ending June 30 Principal Interest Total 

2025 ~ 155,000 591,101 746,101 

2026 165,000 588,101 748,101 

2027 175,000 574,601 749,601 

2028 225, 000 564, 597 789, 597 

2020 285, 000 553, 097 788, 007 

2030-2034 1,380,000 2,570,630 3,950,630 

2035-2039 1,770,000 2,178,142 3,948,142 

2040-2044 2,285,000 1,657,761 3,942,761 

2045-2049 2, 910, 000 1, 035,111 3, 945,111 

2050-2053 2,875,000 281,083 3,156,083 

Total $ 12,175,000 10,589,224 22,764,224 
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Hire Date 

Benefit formula 

Benefit vesting schedule 
Benefit payments 
Retirement age 

Required employee contribution rates 

Required employer contribution rates 

CQntri~butians  

CAMBRIA GC}MMUNITY SERVICES DISTRICT 
NOTES T~} THE  BANC  FINANCIAL STATEMENTS 
J ~ N E 30, 2024 

Nt)TE 8 _ PENSIt~N PLANS 

A. General Information about the Pension Plans 

Plan Descriptions 

All qualifted permanent and probationary employees are eligïble to participate in the District's Miscellaneous and Safety 
Employee Pension Flans, cost-sharing multiple employer defined benefit plans administered by the California Public 
Employees' Retirement System ~CaIPERS}. Benefit provisions under the Flans are established by State statute and District 
resolution, CaIPERS issues publicly available reports that include a full description of the pension plans regarding benefit 
provisions, assumptions and membership information that can be found on the CaIPERS' website, 

.- • ' • •i• 

CaIPERS provides service retirement and disability benefits, annual cost of living adjustments and death benefits to plan 
members, who must be public employees and beneficiaries. Benefits are based on years of credited service, equal to one year 
of full time employment. Members with five years of total service are eligible to retire at age 50 wïth statutorily reduced 
benefits, All members are eligible for non-duty disability benefits after ~ ~ years of service. The death benefit is one of the 
following: the Basic Death Benefit, the ~ 059 Survivor Benefit, or the Pre-Retirement t~ption Settlement. The cost. of living 
adjustments for each plan are applied as specified by the Public Employees' Retirement Law. 

The Plans' provisions and benefits in effect at June 30, 2024, are summarized as follows: 

Miscellaneous 

Hire Date 

Benefit formula 
Benefit vesting schedule 
Benefit payments 

Retirement age 

Required employee contribution rates 
Required employer contribution rates 

Classic 2nd Tier  PEDRA  

Hired from October 1, New I~lember Hired 
iVlember Hired Prier to 2012 tc~ December 2fi, C)n or after January 

t~ctober 1, 2012 2012 1, 2013 

3.0°l0 ~~ fi0 2,0°l0 ~~ fi0 2% ~~ fi2 

5 years service 5 years service ~ years service 
monthly for life monthly for life monthly for life 

50-fi3 50-fi3 52-fi7 

8°l0 7°Jo 7.75% 

17.2fi% + X409,81  fi  10.10010 +0 7.fi8oJo+ 0 

Safety 

Classic 2nd Tier  PEDRA  
New IVlember Hired 

Member Hired Prior to CJn or after December On or after January 
January 1, 2013 28, 2012 1, 2013 

3.0°l0 50 3.0°Ío (~ 55 2,7°Jo ~~ 57 

5 years service 5 years service 5 years service 

monthly for life monthly for life monthly for life 
50 55 57 

9010 9°fo 13.75% 

27.11 °lo + 143, 242 22.83°l0 + $0 13.54%+ $0 

Section 20814{c} of the California Public Employees' Retirement Law requires that the employer contribution rates for all 
public employers be determined on an annual basis by the actuary and shall be effective on the July ~ following notice of a 
change in the rate. Funding contributions for the Plan is determined annually on an actuarial basis as of June 30 by CaIPERS. 
The actuarially determined rate is the estimated amount necessary to finance the costs of benefits earned by employees 
during the fiscal year, with an additional amount to finance any unfunded accrued liability. The District is required to contribute 
the difference between the actuarially de#ermined rate and the contributon rate of employees. Contrïbutïons to the pension 
plan from the District were $587,350 for the Miscellaneous Plan and X331,307 for the Safety Plan for the fiscal year ended 
June 30, 2024. 
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NC)TE ~ _ PEN~IC~N P~ANS (Continued) 

~. Pension Liabiiities, Pension Ex~aenses, and C7eferred C}utfiowslinfiows of Resources ~eiated to Pensions 

At June 30, 2024, the District reported net pension liabilities for its proportionate shares of the net position liability was 
$0,050, ~ ~~ for the Miscellaneous Plan and X2,414,390 for the safety Plan. The net pension liability was measured as of 
June 30, 2023 and the total pension liability used to calculate the net pension liability was determined by an actuarial 
valuation as of June 30, 2022 rolled forward to June 30, 2023 using standard update procedures. The District's proportion of 
the net pension liability was based on a projection of the District's long-term share of contributions to the pension plan 
relative to the projected contributions of all Pension Plan participants, actuarially determined. At June 30, 2023 and 2022, the 
Dïstrict's proportions were as follows: 

~ • i i i - ~ ~ 

' ~ii • • 1 1 

.  i • ~ i r ♦ r . .  

Miscellaneous ~afety 
0,12142°l0 0.03055°l0 

0.12119°In 0.03230°l0 

# 111 '~ ! !1 ~'. 

For the fiscal year ended June 30, 2024, the District recognized pension expense of X158,050, Pension expense represents 
the change in the net pension liability during the measurement period, adjusted for actual contributïons and the deferred 
recognition of changes in investment gainlloss, actuarial gainlloss, actuarial assumptions or method, and plan benefits, At 
June 0, 2024, the District reported deferred outflows of resources and deferred inflows of resources related to pension from 
the following sources: 

Deferred Cuflows of Deferred Inflows of 
Resources Resources 

District contributions subsequent to the measurement date $ 918,717 - 

Changes in assumptions 508,787 

Differences between expected and actual experience 485,847 53,200 

filet difference between projected and actual earnings on 
retirement plan investments Q 1,311,505 

Adjustment due to differences in proportion 207,824 159,134 

Changes in proportion and differences between District 

contributions and proportionate share of contributions 34,988 171,874 

3,4+0,258 394,208 

Deferred outflows of resources and deferred inflows of resources above represent the unamortized portion of changes to net 
pension liability to be recognized in future periods in a systematic and rational manner.. 

$918,717 reported as deferred outflows of resources related to pensions resulting from District contributions subsequent to 
the measurement date will be recognized as a reduction of the net pension liability in the fiscal year ended June 30, 2025. 

{ether amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will be 
recognized in the pension expenses as follows: 

Fiscal year ending June 30, Amount 
2025 538, 012 

2025 442,102 

2027 1,035,852 

2028 37, 377 

2,153,343 
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CAMBRIA COMMUNITY SERVICES D1STR#~T 
NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30, 2024 

NOTE 8 -- PENSION PLANS {continued} 

B. Pension 1~iabilities, Pension Expenses, and Deferred Outflowsllnflows of Resources Related to Pensions 
{Continued 

actuarial Assumptions 

The total pension liability in the June 30, 2022 actuarial valuation was determined using the following actuarial assumptions: 

Valuation Date 

Nasurement Date 
Actuarial Cost Mlethod 

Actuarial Assumptions: 
Discount Rate 

Inflation 

Projected Salary Increase 

Mortality {1) 

Miscellaneous and Safety 
June 30, 2022 

June 30, 2023 

Entry-Age Normal Cost Method 

5.90°l~ 
2.30°l0 

Varies by Entry Age and Service 

Derived using CaIPERS' Membership 
Data for all Funds 

{1 } The mortality table used was developed based on CaIPERS' specific data. The rates incoporate 
Generational N'lortality to capture ongoing mortalïty improvement using 80°l~ of kale MP 2020 
published by the Society of Actuaries. For more details, please refer to the 2021 experience study 

report that can be found on the CaIPERS website. 

Lorrc~-term Expected Fate of return 

In determining the long-term expected rate of return, CaIPERS took ïnto account long-term market return expectations as well 
as the expected pension fund cash flows. Projected returns for all asset classes are estimated and combined with risk 
estimates, are used to project compound {geometric} returns over the long term. The discount rate used to discount liabïlities 
was informed by the long-term projected portfolio return. The expected real rates of return by asset class are as follows: 

New 
Strategic Real Return 

Asset Class Allocation Years 1-10{a}{b) 

Global Equity -cap-weighted 30.0°l0 4.54°!0 

Global Equity -non-cap-weighted 12.0°l0 3,84°lo 

Pr~Vate Equity 13.0°l0 7.28°la 

Treasury 5.0°I~ 0.27°l~ 

Mortgage-backed Securities 5.0°l0 0.50~/~ 

Investment Grade Corporates 10.0°l0 1.56% 

High Yield 5.0°l0 2.27°l0 

Emerging Market Debt 5.0°l0 2.48°Io 

Private Debt 5.0°l0 3.57% 

Real Assets 15.0°Io 3.21 °lo 

Leverage -5.0°l0 -0,59°la 

Total 100.0°l0 

{a) An expected inflation of 2,30°I~ used for this period, 

{b) Figures are based on the 2íJ21-22 Asset Liability Management study. 

39 



CAMBRIA COMMIlN1TY SERVICES DISTRICT 
NOTES TO THE BASIC FINANCIAL STATEMENTS 
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NOTE 8 —PENSION PLANS {Continued 

B. Pension Liabilities, Pension Expenses, and C~eferred Outflowsllnflows of Resources Related to Pensions 
{Continued} 

Discount Rate 

The discount rate used to measure the total pension liability was 6.90°~0. The projection of cash flows used to determine the 
discount rate assumed that contributions from plan members will be made at the current member contribution rates and that 
contributions from employers will be made at statutorily required rates, actuarially determined. Based on those assumptions, 
the Plan's fiducïary net position was projected to be available to make all projected future benefit payments of current plan 
members. Therefore, the long-term expected rate of return on plan investments was applied to all periods of projected benefit 
payments to determine the total pension liability. 

Sensitivity of the Proportionate Share of the Net Pension Liabilít,~ to Ohang~es in Discount Bate 

The following represents the District's proportionate share of the net pension liabili#y calculated using the discount rate of 6,90 
percent, as well as what the District's proportionate share of the net pension liability would be if it were calculated using a 
discount rate that is ~ -percentage point lower {5.90 percent} or 1-percentage point higher {7.90 percent) than the current rate: 

Miscellaneous Safety 

1 °la Decrease 5.90% 5.90°l0 
Net Pension Liability $ 8,919,715 $ 3,792,138 

Current Discount Rate 6.90°l0 5.99°l0  

Llet  Pension Liability 6,060,166 2,414,396 

1 °lo Increase 7.90°l~ 7.90%  
Llet  Pension Liability $ 3,706,511 $ 1,287,994 

Pension Plan ~íducíary Net Position 

Detailed information about the pension plan's fiduciary net position is available in the separately issued CaIPERS' financial 
reports, 

C. Payable to the Pension Plan 

At June 30, 2024, the District had no amount outstanding for contributions to the pension plan required for the fiscal year 
ended June 30, 2024. 

NOTE 9 -- OTI~ER POST EMPLOYMENT BENEFITS 

' . ~- • • .  

Plan admínístration. The District sponsors healthcare coverage under the California Public Employees Medical and Hospital 
Care Act {"PEMHCA"), commonly referred to as  PERS  Health. PEMHCA provides health insurance through a variety of Health 
Maintenance Organization {HMO} and Preferred Provider Organization {PPO} options. No assets are accumulated in a trust 
that meets the criteria in paragraph 4 of OASB Statement No. 75. 

benefits proviàed. Employees may retire directly from the District under CaIPERS and receive a District contribution. The 
District contributes the PEMHCA minimum employer contribution. The contribution is $151 per month for retirees in 2023 and 
$157 per month for retirees in 2024 and $158 per month in 2025. Survivor benefits are available. 

Employees hired before October 1, 2012 are eligible far a supplemental benefit. The District contribution is limited to 85°/a of 
the lowest cost  PERS  health plan, including the PEMHCA minimum. The supplemental benefit includes dependents and will 
continue for the lifetime of the employee and, if eligible, the surviving spouse. 



CA~ïBRA ~{~MMUNITY EF~VICES~ [JI~TF~I~T 
N~}TES TC) THE BASIC F~f~ANIAL STATEN[E~TS 
J ~ [~ E 30, 2024 

NC)TE 9 -- ~TH~R P~t~►~T Ei1~P'Lt3YMElVT BEI~EF1TS ~Contlnued~ 

Employees Covered 

As of the June 30, 2024 actuarial valuation, the following current and former employees were covered by the benefit terms 
under the District's Plan: 

Active plan members 22 

Inactive employees or beneficiaries currently receiving benefits 32 

Total 54 

Contributions 

The District's required contrïbution is based on projected pay-as-you-go financing requïrements. l~lo assets are accumulated in 
an ïrrevocable C)PEB trust. 

C~PEB Liabilïty 

The District's C}PEB liability was measured as of June 30, 2024 and the total C}PEB lïabïlïty used to calculate the {~PEB liability 
was determined by an actuarial valuation dated June ~~, 2024. 

Aetuarïal assumptions, The total GPEB liability was determïned using the followïng actuarial assumptïons, applied to all 
periods included in the measurement, unless otherwïse specified. 

Salary increases 2.80°l° 

Infatian rate 2,80°,~° 

1V[edical cast trend rate 5.50°l° for 2024 through 2034; 4.50%° for 2035 through 2074; 
4.00°I° far 2075 and later years 

Pre-retirement mortality rates were based on the RP-2014 Employee Mortality Table for Males or Females, as 
appropriate, without projection. Post-retirement mortality rates were based on the RP-2014 Health Annuïtant Mortalïty 
Table far Males or Females, as appropriate, without projection. 

Actuarial assumptions used in the June 30, 2024 valuation were based an a review of plan experience durïng the period July 
1, 2028 to June 30, 2024. 

The long-term expected rate of return on CJPEB plan investments was determïned using abuilding-block method in 
whïch best-estimate ranges of expected future real rates of return {expected returns, net of investment expense and 
inflatïon) are developed for each major asset class. These ranges are combined to produce the long-term expected rate 
of return by weighting the expected future real rates of return by the target asset allocation percentage and by adding 
expected inflation. To achieve the goal set by the investment policy, plan assets will be managed to earn, on a long-
term basis, a rate of return equal to or in excess of the target rate of return of 3.09 percent. 

Díscount rate. GASB Statement No. 75 requires a discount rate that reflects the fallowing: 

a) The long-term expected rate of return on {JPEB plan investments -- to the extent that the OPEB plan"s fiduciary 
net position {if any) is projected to be sufficient to make projected benefit payments and assets are expected to be 
invested using a strategy to achieve that return; 

b) A yield ar index rate for 20-year, tax-exempt general obligation municipal bonds with an average rating of AAIAa or 
higher -- to the extent that the conditions in {a) are not met. 

To determine a resulting sïngle {blended) rate, the amount of the plan's projected fiduciary net positïon {if any) and the 
amount of projected benefit payments is compared in each perïod of projected benefït payments. The discount rate 
used to measure the Distrïct's total flPE6 liability is based on these requirements and the following ïnformaton: 

Municipal 

20 Year High Grade 

Reporting Date Measurement Date Rate Index Discount Rate 

June 30, 2023 June 30, 2023 3.86°l° 3.80% 

June 30, 2024 June 30, 2024 3.97°l° 3.97% 

41 



CAMBRIA COMMUNITY SERVICES DISTRICT 
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NOTE 9 -- OTHER POST EMRLOYMENT ~3ENEFIT~ Continued} 

Change at' assumpti©ns. For the June 30, 2024 measurement date, the discount rate was increased from 3.86°lo to 3.97°la. 

Charges in the C}PEB Liability 

Balance at June 0, 2923 {Valuation ©ate June 30, 2022} 

Changes recognized for the measurement period: 

Teta!  OPEB 

Liability 

~ 6,210,818 

Service cost 

Interest 

Difference between expected and actual experience 

Changes of assumptions 

Benefit payments 

Net C hanges 

Balance at June 30, 2924  

{654,836} 

{N~asurement Date June 30, 2924) $ 5,555,982 

Sensitivity of the C~F'~B liability to changes in the discount rate, The following presents the {~PEB liability, as well as what the 
C~PEB liability would be if it were calculated using a discount rate that is 1-percentage point lower {2.97 percent} or 1-
percentage-point higher {4.97 percent) than the current discount rate: 

1 °Io Decrease Current Rate 1 °lo Increase 

2.9?% 3.97°l~ 4.97°l0 

{~PEB Liability 6,288,087 5,555,982 4,954,885 

Sensitivity of the C~P~B liability to changes in the healthcare trend rates. The following presents the C~PEB liability, as well as 
what the C~PEB liability would be if it were calculated using a healthcare cost trend rates that are 1-percentage point lower 
(4.50 percent) or 1-percentage-point higher {5.50 percent} than the current healthcare cost trend rates: 

l-lealthcare Cost 
1 °lo Decrease Trend Rate (5.50% 1 °lo Increase {6.50% 

X4.50°lo decreasing decreasing to decreasing to 
to 3.00°I~,} 4,00°l~} 5.00°Ia} 

C~PEB Liability $ 4,928,986 $ 5,555,982 $ 6,318,458 

{APES Expense and Deferred C~utflowsllnflows of Resources Related to OPEB 

For the fiscal year ended June 30, 2024, the Dis#riot recognized C}PES expense of $281,988. As of the fiscal year ended June 
30, 2024, the District reported deferred outflows and deferred inflows of resources related to C}PES from the followïng sources: 

Deferred {outflows of Deferred Inflows of 
Resources Resources 

Difference between expected and actual experience $ - 614,028 

Change in assumptions 13,434 1,209,793 

$ 13,434 $ 1,823,821 
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J U~ E 30, 2024 

NOTE 9 -- OTHER POST EMP~.OYMENT BENEFITS {~Gcantinued} 

The amounts reported as deferred outflows of resources and deferred inflows of resources related to +DPEB will be recognized 
as expenses as follows: 

Fiscal year Ending June 30, 

2025 $ {3~1,924} 

2025 {385,358} 

2027 {385, 358} 

2028 {285,381 } 

2029 ~ 122, 067} 

2030 {25Q,29g) 

$ {1,810,387} 

NOTE ~ ~ -- E~CCEBS~ OF E~CPENDITiJRE OVER APPROPRIATIONS 

Excess of expenditures raver appropriations for the fiscal year ended June 30, 2024 were as follows: 

Excess Expenditures 

General Fund: 
Administration 
Fire 
Debt service: 

Principal 
capital +outlay 

$ 70, 080 
184,177 

NOTE 11 — ~ONTINGEN~IES AND COMMITMENTS 

According to the District's staff and attorney, no contingent liabilities are outstandïng and no lawsuits are pending of any real 
financial consequence. 
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CAMBRIA COMMUNITY ~ERVIE~ D~TRICT 
OENEI~A~ FU~JD 
SCHEDULE {JF REVENUES, EXPENDITURES, AI~JD CHA~IOE I[~I FUND EALANCE 
BUDGET AND ACTUAL 
For tl~e Fiscal Year Ended June 30, 2024 

Budgeted Amounts Variance with 

Final Budget 

original Final Actual Amounts Positive Negative} 

Revenues. 

Property taxes and assessments $ ~ 3,596,829 $ 3,508,629 $ 3,570,453 $ 63,834 

VV'eed abatement 43,924 43,924 93,537 49,613 

Franchise fees 185,000 185,000 139,157 {45,843} 

Intergovernmental 314,601 314,601 307,751 {6,850} 

Use of money and property 46,400 46,400 173,948 127,548 

Charges far administrative services 2,145,188 2,145,188 2,362,562 217,374 

iVliscellaneous income 16,045 16,045. 44,072 28,027 

Total revenues 6,257,787 6,257,787 6,691,490 433,703 

Expenditures: 

Current: 

Administration 2,343,499 2,343,499 2,414,488 {70,989} 

Fire 2,898,502 2,898,502 3,082,679 {184,177} 

Parks and recreation 47,403 47,403 37,285 10,118 

Factl~tles and resources 818,438 818,438 812,619 5,819 

Debt serV~ce. 

Principal 24,684 24,684 26,699 (2,015) 

Interest 4,978 4,978 4,325 653 

Capital outlay 203,129 203,129 376,905 {173,776} 

Total expenditures 6,340,633 6,340,633 6,755,000 {414,367} 

Excess of revenues 

over {under) expenditures {82,846} {82,846} {63,510} 19,336 

Change in fund balance {82,846) {82,846} {63,510} 19,336 

Fund balance -July 1 3,762,994 3,782,994 3,762,994 

Fund balance -June 30 $ 3,680,148 $ 3,680,148 $ 3,899,484 $ 19,336 
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CAMBRIA COMMUNITY SERVICES DISTRICT 
SCHEDULE OF CHANGES IN THE OPEB LIABILITY AND RELATED RATIOS 
Last 10 Years* 
As of June 30, 2024 

2024 2023 2022 2021 2020 

Total OPEB Liability 

Service cost $ 231,652 $ 224,919 $ 320,683 $ 195,757 $ 162,484 

Interest on the total OPEB liability 245,006 231,624 153,564 172,980 197,339 

Actual and expected experience difference (445,772) (406,932) 

Changes in assumptions (493,583) (142,295) (1,242,727) 550,814 619,787 

Benefit payments (192,139) (308,396) {274,841) (256,433) (257,572) 

Net change in total OPEB Liability (654,836) 5,852 (1,450,253) 663,118 722,038 

Total OPEB liability -beginning 6,210,818 6,204,966 7,655,219 6,992,101 6,270,063 

Total OPEB liability -ending $ 5,555,982 $ 6,210,818 $ 6,204,966 $ 7,655,219 $ 6,992,101 

Covered payroll: $ 2,951,527 $ 936,083 $ 951,393 $ 945,482 $ 977,879 

Total OPEB Liability as a percentage 
of covered payroll: 188.24% 663.49% 652.20% 809.66% 715.03% 

2019 

Total OPEB Liability 

Service cost $ 95,650 

Interest on the total OPEB liability 211,024 

Actual and expected experience difference 754,233 

Changes in assumptions 1,589,401 

Benefit payments (239,592) 

Net change in total OPEB Liability 2,410,716 

Total OPEB liability -beginning 3,859,347 

Total OPEB liability -ending $ 6,270,063 

Covered payroll: $ 1,030,435 

Total OPEB Liability as a percentage 
of covered payroll: 608.49% 

Notes to Schedule: 

Change in assumptions 

For the fiscal year ending June 30, 2024, the discount rate was increased from 3.86% to 3.97%. 

*- Fiscal year 2019 was the 1st year of implementation, therefore only six years are shown. 
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CAMBRIA COMMUNITY SERVICES DISTRICT 
SCHEDULE OF OPEB CONTRIBUTIONS 
Last 10 Years* 
As of June 30, 2024 

The District's contribution for the fiscal year ended June 30, 2024 was $192,139. The District did not have an actuary calculate 

the Actuarially Determined Contribution for the fiscal year ended June 30, 2024, therefore the District does not need to 

comply with GASB Statement No. 75's Required Supplementary Information requirements. 

The District's contribution for the fiscal year ended June 30, 2023 was $257,891. The District did not have an actuary calculate 

the Actuarially Determined Contribution for the fiscal year ended June 30, 2023, therefore the District does not need to 

comply with GASB Statement No. 75's Required Supplementary Information requirements. 

The District's contribution for the fiscal year ended June 30, 2022 was $235,697. The District did not have an actuary calculate 

the Actuarially Determined Contribution for the fiscal year ended June 30, 2022, therefore the District does not need to 

comply with GASB Statement No. 75's Required Supplementary Information requirements. 

The District's contribution for the fiscal year ended June 30, 2021 was $238,077. The District did not have an actuary calculate 

the Actuarially Determined Contribution for the fiscal year ended June 30, 2021, therefore the District does not need to 

comply with GASB Statement No. 75's Required Supplementary Information requirements. 

The District's contribution for the fiscal year ended June 30, 2020 was $239,135. The District did not have an actuary calculate 

the Actuarially Determined Contribution for the fiscal year ended June 30, 2020, therefore the District does not need to 

comply with GASB Statement No. 75's Required Supplementary Information requirements. 

The District's contribution for the fiscal year ended June 30, 2019 was $222,442. The District did not have an actuary calculate 

the Actuarially Determined Contribution for the fiscal year ended June 30, 2019, therefore the District does not need to 

comply with GASB Statement No. 75's Required Supplementary Information requirements. 

*- Fiscal year 2019 was the 1st year of implementation, therefore only six years are shown. 
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CAMBRIA COMMUNITY SERVICES DISTRICT 
SCHEDULE OF PROPORTIONATE SHARE OF NET PENSION LIABILITY 
Last 10 Years 
As of June 30, 2024 

The following table provides required supplementary information regarding the District's Pension Plan. 

2024 2023 2022 2021 2020 

Proportion of the net pension liabílity 0.06793% 0.06737% 0.07137% 0.06063% 0.05871 

Proportionate share of the net pension liability $ 8,474,562 $ 7,781,600 $ 3,860,125 $ 6,596,272 $ 6,016,139 

Covered payroll $ 3,732,482 $ 3,609,221 $ 3,337,640 $ 3,056,217 $ 3,020,074 

Proportionate share of the net pension liability as 
percentage of covered payroll 227.0% 215.6% 115.7% 215.8% 199.2% 

Plan's total pension liability $52,441,984,274 $49,525,975,138 $46,174,942,264 $43,702,930,887 $41,426,453,489 

Plan's fiduciary net position $39,966,633,692 $37,975,170,163 $40,766,653,876 $32,822,501,335 $31,179,414,067 

Plan fiduciary net position as a percentage of the 76.21 % 76.68% 88.29% 75.10% 75.26% 

total pension liability 

2019 2018 2017 2016 2015 

Proportion of the net pension liability 0.05706% 0.05791 % 0.05925% 0.06100% 0.06198% 

Proportionate share of the net pension liability $ 5,498,358 $ 5,742,951 $ 5,126,647 $ 4,186,773 $ 3,856,693 

Covered payroll $ 2,510,899 $ 2,067,201 $ 2,122,598 $ 1,979,000 $ 2,097,466 

Proportionate share of the net pension liability as 
percentage of covered payroll 219.0% 277.8% 241.5% 211.6% 183.9% 

Plan's total pension líability $38,944,855,364 $37,161,348,332 $33,358,627,624 $31,771,217,402 $30,829,966,631 

Plan's fiduciary net position $29,308,589,559 $27,244,095,376 $24,705,532,291 $24,907,305,871 $24,607,502,515 

Plan fiduciary net position as a percentage of the 75.26% 73.31 % 74.06% 78.40% 79.82% 

total pension liability 

Notes to Schedule: 

Change in assumptions 
In 2023, the discount rate was decreased to 6.90% and the inflation rate was decreased to 2.30%. 
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CAMBRIA Ct~Mt1~tJN~TY ERVIC~S DISTRICT 
SCHEDULE t~F PEI~SIC}N CC~NTRIBUTI{~NS 
Last 1 ~ Years 
As of June 30, 224 

The #allowing table provides required supplemcntary information regarding the District's Pension Plan. 

2024 2023 2022 2021 2020 

Contractually required contribution {actuarially determined} 

Contribution in relation to the actuarially determïned 
contributions 
Contribution deficiency {excess} 

Covered payroll 

Contributions as a percentage of covered payroll 

Contractually required contribution {actuarially determined} 

Contribution in relation to the actuarially determined 
contributions 
Contribution deficency {excess} 

Covered payroll 

Contrïbutions as a percentage of covered payroll 

Notes to Schedule: 

Change in assumptions 
There were no changes in assumptions ín 2024.  

$ 91$, 717 $ 978, 523 $ 898, 273 $ 825, 844 $ 711, 306 

918,717 978,523 $98,273 825,$44 711,305 
$ - $ - $ ., $ - $ - 

$ 3,025,251 $ 3,732,4$2 ~ 3,509,221 $ 3,337,540 $ 3,055,217 

30.37010 26.22010 24.8901a 24.74°l0 23.27010 

2019 2018 2017 201 ~ 2015 

$ 503,250 $ 552,559 $ 552,293 $ 574,845 $ 485,950 

503,250 552,559 652,293 574,845 485,950 
$ - $ 

! ~ ` ~ 
- ~ - 

$ 3,020,074 $ 2,510,899 $ 2,057,201 $ 2,122,598 $ 1,979,000 

19.98% 22.01010 32.04010 27.08°l0 24.51 °lo 
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